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HE new year started with conditions radically different 

from those which prevailed a year previous. Whereas 
at the beginning of 1918 business in many sections was dis- 
rupted by severe storms and cold and fuel shortage, the 
comparatively open and moderate weather of the present 
winter, if detrimental to retail merchandising, has been 
helpful to both manufacturing and transportation. Yet 
this fact is the less significant because there is not now the 
great pressure upon thecountry’s producing and distributing 
facilities that was witnessed last year at this period, the 
existing situation being one of abatement of activities 
through the reduction or stoppage of war work that has 
followed the signing of the armistice. That a halting 
process has lately occurred in trade and industry, and not 
alone from seasonal influences, each week’s reports make 
plainer, and the slowing down movement may conceivably 
become more conspicuous before a forward impetus de- 
velops. With many buyers still expectant of lower prices, 
and deferring important operations until the markets turn 
more decisively downward, new orders from civilian sources 
have not appeared in volume sufficient to offset the steady 





curtailment or elimination of government requirements, 
and various mills and factories are running under decreased 
sapacity and with smaller forces. The inevitable economic 
readfustment, however, has not caused the serious shock 
that was at first feared by some people, and, while far- 
reaching changes are yet to be effected, the predominant 
sentiment is one of faith in the future. This confident 
spirit, manifest in spite of clear signs of slackening 
tendencies in business, reflects in no small degree the fact 
that more natural conditions have returned with the dis- 
continuance of war-time measures, and the knowledge that 
the accumulated needs here and in Europe are extensive. 
That much is anticipated from a broadening of overseas 
commerce, and from the opening of new opportunities in 
foreign countries, is demonstrated by the widening interest 
in export possibilities, and signs are already seen of an 
actual growth of trade in this quarter. 


The multiplying evidences of a slowing down process in 
iron and steel have not come as a surprise to those who 
have realized that the change to a peace basis could not 
occur without some halting of industrial activities. With 
war work diminishing throughout December, many plants 
closed for repairs during the holiday period, and while a 
number of them have since resumed, it has been with de- 
pleted forces. The fact is, that emergency demands, 
although greater than many producers had anticipated, 
have not been sufficient to fill the gap left by the stoppage 
of government business, and there have been increasing 
calls upon manufacturers for revisions of contracts to the 
lower prices recently adopted by leading interests. From 
the way in which most domestic consumers are withholding 
orders, it is clear that even the new prices are not regarded 
as marking the minimum; but foreign buyers seem more 
disposed to operate at the prevailing level and considerable 
fresh export inquiry has developed. 


That industrial activities are rather generally abating, 
is a fact made clearer by the current reports of a further 
slackening of textile production. The halting tendencies in 
this direction have come both from lack of new orders to 
replace the expiring government contracts and from the 
indisposition of manufacturers to accumulate stocks under 
existing conditions, and a number of mills are running 
under considerably reduced capacity. Results of retail 
holiday trade, however, surpassed most expectations, and 
there is confident belief that jobbing operations will revive 
after price revisions have been effected in primary circles. 
Not only has the process of price-fixing in cotton goods 
been abandoned, but other regulations and restrictions have 
either been removed or will shortly be discontinued, and the 
way is being shaped for the resumption of business on a 
more natural basis. 


No departure from the usual year-end quiet has been 
witnessed in nearby and western leather centers, but more 
than the customary amount of business for this season has 
been done in Boston. With the opening of 1919, many of 
the tanning interests express uncertainty as to immediate 
prospects, and heavy leather, which had lately been going 
into government consumption, is now in a somewhat un- 
satisfactory position. Yet holders continue firm in their 
views as to prices on bottom descriptions, and there is in- 
creasing expectation that the development of a large export 
demand, both for sole and upper stock, will not be long in 
making its appearance. A recent feature has been the 
noteworthy revival of activity in raw goatskins, following 
the removal.of restrictions on next fall shoe styles, and 
prices have advanced very rapidly on the record trans- 
actions in primary markets. 


On a scale of dealings not previously equaled since early 
November, and with the broadest market on record, stock 
prices broke ground in this week’s opening session. While 
the declines were not severe, pressure against the list was 
rather general and aggressive on Monday, when many 
holders were apparently selling to establish losses that 
could be charged against income tax returns for 1918. 
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After this movement had run its course, however, there 
came a recovery that made some further progress follow- 
ing the holiday, although the appointment of a receiver 
for the Brooklyn Rapid Transit Company had a depr®ssing 


effect on the shares of that company and on other of the 
traction securities. As in stocks, trading in bonds was of 
increased magnitude, running, in fact, beyond all precedent 
as a result of the great turnover in the Liberty Loan issues. 





GENERAL BUSINESS CONDITIONS 





New England 





BOSTON.—tThere has been no new business attempted in whole- 
sale circles, attention having been devoted mainly to inventories, etc. 
Reports from retailers, however, indicate that, on the whole, holiday 


trade and end-of-the-year transactions were very satisfactory. In 
some particulars, expectations were exceeded. Business in dry goods, 
for instance, is reported as having been “record breaking’ in many 


eases. This condition of retail trade has given a more optimistic 
tone to views of wholesalers and manufacturers, and less is heard 
of the probability of lower prices causing hesitancy on the part of 
buyers. Some decline is to be expected, but the general belief is 
that it will not be extensive. In fact, the markets closed the year 
firmer. 

In the dry goods trade, improvement of a marked kind is expected 
in January. There is no indication at present of lower cotton goods 
values: there is certainly no big break anywhere. New business in 
wool goods has been small and men’s wear fabrics are not as yet 
much lower in cost. Any material decline in raw wool is anticipated 
to be first reflected in women’s wear goods, and not in men’s. There 
has been no private trading in wool, but all manufacturers of wool 
goods and most wool merchants hope for lower prices to be estab- 
lished at the auction sales of the staple. 

Shoe buyers have been placing spring orders, and manufacturers 
are sanguine as to the domestic demand. It has been a banner year 
for Brockton shoe plants as regards both production and profits. 
There is said to be little prospect for an early drop in shoe prices. 
Manufacturers are well stocked with leather and have been buying 
moderately. 

Iron and steel products show little change, and many New Engiand 
foundries are well stocked with pig iron. Merchants and others in 
the lumber trade await the development of a revival in building. 
Hardwood dealers, however, look hopefully for a call for supplies 
from automobile and other interests to cause activity, even if the 
building demand does not develop much strength. 

Food products are generally firm, but consumers have strong 
hopes of a considerable decline in prices. 


HARTFORD.—General reports indicate that the holiday trade was 
fully up to the business of 1917. However, there are some mer- 
chants whose reports suggest that it was not as good as the holiday 
business of 1916, notwithstanding the increased prices of merchan- 
dise. It seems to be understood that the stocks of merchandise 
available to retail purchasers were not so large, or of as wide a 
variety as heretofore, and that in many lines there is now a deple- 
tion. On the other hand, there are lines in which there are ample 
supplies, and in which a reduction in values is anticipated. 

A number of industrial organizations that have been largely en- 
gaged in the production of ordnance or other supplies required by 
the Government have received cancellations, and in some instances 
labor of various kinds no longer required has been dismissed. There 
are indications that the help so dismissed will return to former 
vocations. 


NEW HAVEN.—Retail Christmas trade was in excess of expec- 
tations and stocks of merchandise have been materially reduced. 
There seems to be little change in prices, thus far, and merchants 
express the opinion that there will be no sharp or sudden reduction. 
A large number of employees in munition factories are being released, 
and this fact seems to be creating more or less uneasiness on the 
part of merchants, but all manufacturers are making plans te 
promptly readjust their business along normal lines. 





Middle Atlantic States 


PHILAUVSLPHIA.—Seasonable quietness has prevailed in most 
lines during the past week, but readjustments to peace conditions 
are proceeding steadily, and indications are numerous that extensive 
preparations are being made for renewed activity early in the new 
year. , 

Holiday sales were satisfactory in volume, with liberal purchases 
of expensive goods reflecting the prosperity of the workers, due to 
high wages and steady employment for a lengthy period, but in some 
lines the weather has not been favorable for the best results and 
lower temperatures would be welcomed as a stimulus to the move- 
ment of winter merchandise. 

Wholesalers of woolens and worsteds, dry goods, notions, furnish- 
ings and women’s wearing apparel, generally report business dull, 
and the same <ondition applies to hosiery, underwear and other kinds 
of knit goods, but sales of millinery and footwear compare favorably 
with those of this time last year, and the outlook for a good spring 
trade is regarded as quite encouraging. Manufacturers of men’s 
clothing say that buyers are operating conservatively at the moment, 
anticipations of a decline in prices causing them to defer the placing 





of orders as much as possible, but inquiries are numerous and a 
uniform belief is held that business will soon become active as a 
result of the demand expected through the release of a great number 
of men from the army. 

The yarn market is dull, as manufacturers are busy with their 
inventories and are not in immediate need of supplies. They also 
report that orders are coming in slowly, which they attribute to the 
uncertainty of prices, but some regard this as temporary, and they 
look for improvement before very long. 

Hardware and electrical specialties continue in brisk request and 
more interest is being taken in the question of future supplies of 
building materials, as a result of improved prospects in the building 
industry, while lumber prices have weakened slightly and, with better 
shipments possible, the outlook for the coming season is thought to 
be growing steadily more promising. Chemicals continue in fair 
demand, but buying is in small quantities, owing to the irregularity 
of prices. Manufacturers of cement report business good, but paints 
and wallpaper are in moderate demand as usual at this period. 


PLPTSBURGH.—Buying is quieter in wholesale lines. with repeat 
and replacement orders in fair volume but evidently on a conser- 
Vative basis. Retailers are anxious-to close out seasonal goods, 
marked reductions being made in clothing and kindred lines. Labor is 
shifting, and while in some departments more hands can still be 
used, employment agencies now find men available for out-of-town 
shipment. Departments identified with the building trade are still 
quiet, with better deliveries featuring lumber. By-product coal 
takes the lead in fuel demands, with price shading on other grades, 
though the few days of colder weather stimulated the market to a 
slight degree. 


ALBANY.—Trade in jobbing circles is quiet and December 
business was not as good as last year, sales falling off in most cases 
and the demand being for actual requirements only. Prices, with 
few exceptions, remain unchanged, and collections are reported good. 
All retail dealers enjoyed an exceptional holiday trade, sales being 
th: largest in the history of a large majority of houses. Prices on 
se.ue goods, mainly woolens, have receded a little, others remaining 
firm. Collections are good. 


BUFFALO.—Merchandise liquidation has been good, and retailers, 
for the most part, are carrying over into the new year comparatively 
light stocks. Wholesalers appear optimistic and, except in certain 
lines where prices are seemingly at normal, are going ahead on the 
expectation of a slow and moderate decline in prices. 

Factories of all kinds are steadily shifting from a war-time basis 
and, thus far, little difficulty has been experienced in the read- 
justment. 

Traveling salesmen are preparing to resume road activities, and 
the general situation is reasonably satisfactory.. 


GLOVERSVILLE.—Many glove factories are closing their plants 
for the purpose of taking inventory, and some will not reopen until 
January 1. The retail trade report a good koliday trade. A shortage 
of leather and raw skins is still in evidence, with only a few 
small shipments coming in. Collections are good, and losses for the 
vear on book accounts were exceptionally small. 


NEWARK.—tThe outstanding feature in Newark and vicinity is 
that 1918 transcended in volume all previous business records, 
coupled with the apparent ease with which the transition from war 
to peace basis has thus far been accomplished. Shipyard and 
other necessary war work has added an additional 50,000 or 60,000 
people to the population, but as war contracts are concluded, or can- 
celled, munition workers find quick employment in other lines, and 
the demand for both skilled and unskilled workers still exceeds the 
supply. 

Holiday trade was far above normal, in a measure due to the 
active employment of labor at record wages. Price concessions, all 
along the line, anticipated by many purchasers, have not as yet 
materialized. While building for 1918 was only 60 per cent. of 
normal, prospects for marked improvement are favorable. Collec- 
tions are fair to good, with a strong spirit of optimism for 1919. 





South Atlantic States 





BALTIMORE.—tThe year just ended was one of big events in 
business, including manufacturing, commerce, transportation and 
banking. Although operations in many branches were for a long 
time retarded by restrictions imposed sothat the nation’s effort might 
be concentrated on the winning of the war, since the signing of the 
armistice there has been every indication that a renewal of business 
on a large scale in lines known for a time as “non-essentials” will 
soon be apparent. 

The Compulsory Work Bureau of the State has been closed, its 
purpose having been accomplished, and at present the steady re- 
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turn of men engaged in the service of the army and navy and in 
the various war industries, promises a nearer approach to normal 
labor conditions. The continued activity of the great shipyards in 
turning out vessels'indicates an early and great revival of ocean 
traftic. arly in the year, the resumption of building on a large 
scale is looked for, the demand for residences of the smaller sort 
being pronounced. There is comparatively little change as yet in 
building material prices, though some declines in prices of some 
grades of lumber are reported. 

With manufacturers of clothing, most government work is about 
completed, though there is a good business under way in taking 
care of the old civilian trade. Wool prices, according to notice 
served by one woolen mill, will be considerably increased for the 
coming spring, and it is claimed that there is no surplus of that 
commodity. In some quarters, the price of shoes is expected to 
fall before long. There appears to be plenty of leather in sight, 
but labor scarcity hitherto has prevented the attaining of any- 
thing like a normal output. 


RICHMOND.—In some lines, business is quiet, owing to between- 
seasons and inventories. Hosiery, underwear and notions are dull; 
because of the reduction of forces in government plants, the demand 
for overalls, oilcloths, working gloves, ete., has fallen off, with a 
consequent decline in prices. Jobbers of clothing report sales about 
normal, although a good many cancellations are received. Implement 
dealers have had a good season and consider spring prospects 
promising. The holiday sales of produce and groceries were un- 
usually large and prices higher than in preceging months, although 
in the past few days some declines have taken place. 

The available tonnage of fertilizer this year is at least 10 per cent. 
smaller, as factories carried over no stock. Buying commenced 
earlier than usual, and the entire output will doubtlessly be con- 
tracted for. Prices for the winter and spring have been fixed by the 
Government at only a slight advance. 

The fact that a larger percentage of State taxes have been paid 
at this time than ever before indicates an exceptionally easy money 
condition. 


LYNCHBURG.—Retail shopping was extremely active prior to 
the holiday, and all the leading stores report the volume of Christ- 
mas business to have been far ahead of the corresponding period in 
1917. The taking of inventory is now in progress with most manu- 
facturers and wholesalers. Jobbers and retailers are finding business 
quiet now, which is expected at this season. The opening of the 
new vear finds the average merchant feeling his way cautiously, 
expecting a downward revision of prices. No visible improvement 
is noticed fn the lumber situation, though the outlook in the building 
industry, as spring approaches, is viewed with confidence. Collec- 
tions continue satisfactory. 


JACKSONVILLE.—Business conditions here and in this vicinity 
continue satisfactory, as a rule, for while buying was in somewhat 
diminished volume for a few weeks following the signing of the 
armistice, trade is now normal in volume and stocks are being 
sensibly reduced. Jobbers report a steady and active mevement of 
merchandise and state that prospects for spring are very encourag- 
ing. Shipments of fruits and vegetables have been large, and 
profitable prices have been obtained for all products. 





Southern States 





ST. LOUIS.—Retailers held the center of the stage during the 
past week and unprecedented crowds of shoppers thronged the small 
places, as well as the great department stores. Dealers are generally 
well satisfied with results, though they say the volume of business 
would have been even greater but for the lack of many kinds of 
goods and toys that were scarce or totally out of stock. Whole- 
salers, as a rule, are busy taking inventories. 

Despite the ban on building and the scarcity and high level of 
prices for both building materials and labor, the Real Estate Ex- 
change reports that there was $4,025,425 worth of new construction, 
with $2,208,982 put into alterations, during 1918. Lack of data as 
to after-war prices for materials and labor is causing hesitation 
about entering into new commitments for the future. 

Manufacturers of women’s ready-to-wear garments, millinery and 
notions, are very optimistic and anticipate a big spring trade. There 
is little if any change in the lumber situation; prices remain firm 
and city vard trade is quiet. 

Receipts of wheat continue small and fine grades of No. 2 red 
have sold as higu as 24ec. above the government basis. The demand 
exceeds the supply. 


LOUISVILLE.—tTrade in wholesale lines has been quiet, but re- 
tail holiday business was exceptionally heavy. A smaller volume 
of business for January is expected in comparison with last year, 
due to radically changed conditions. 

Shoe and rubber sales are holding up well, considering the un- 
usually mild weather all through December. Buyers have been 
holding back, apparently with the idea that there would be a decline 
in prices, and will probably be compelled to place larger orders 
soon. Dry goods trade for the week is reported to compare favor- 
ably with last year’s. 


NEW ORLEANS.—Holiday trade among retailers was very active, 
sales being in excess of last season, and, while the usual seasonable 
dulness is manifest in wholesale lines, merchants appear to be satisfied 
with conditions. Exports of cotton continue small, but the removal 


of restrictions and lowered freight rates, together with the heavy 
needs of allied and neutral countries, should cause a steadily in- 
creasing movement and have a stimulating effect on the market. 
With the resumption of future trading in coffee, some improvement 
in demand is noted, and American stocks are being rapidly exhausted. 
Sugar is unchanged, and the rice market continues stagnant, little 
trading being done, owing to small receipts and continued heavy 
government takings. 





Central States 








CHICAGO.—Seasonal clearance sales, and the necessity of stock 
replacement, are two elements in the trade situation as the year 
opens which are relied upon to maintain healthy firmness in the re 
tail and wholesale markets respectively. 

In the retail department, in spite of some hindrance as the result 
of influenza and unfavorable weather, there continues a noteworthy 
reflection of the reaction from nearly two years of war economies, 
Buying is liberal, after making due allowance for the between- 
holidays lull, and there is no abatement in the revived interest in 
better grades of merchandise that was noticeable all through De- 
cember, 

Wholesalers report business about even with this time last year, 
although the prevalence of mild weather is holding back the heavier 
lines of apparel and fabrics. In the smaller interior towns, the 
epidemic has retarded business much more than in the larger cities, 
with the result that stocks of women’s garments and men’s furnish- 
ings are somewhat larger than usual at this time. ‘The increasing 
movement of soldiers from army camps to their homes, however, 
is causing a perceptible enlargement of the demand for civilian 
clothing in both city and country. 

Downward price revision is particularly slow in textiles, which 
is not surprising, in view of the long-sustained demand for goods 
in excess of producing ‘capacity. Buying, however, is still mainly 
for immediate needs. 

Manufacturing is being turned over from war to peace work with- 
out any disturbance; war-order cancellations are now rather wel- 
comed than dreaded, and uneasiness has given place to confidence 
that the readjustment will be rapid and without serious shock. 
Labor is becoming more plentiful, but, so far, is fully employed. 
The unusual amount of sickness has increased materially the demand 
for the services of returning soldiers and sailors in their former 
vocations. 

The most common report on collections is that they were never 
better. 


CINCINNATI.—The usual seasonal quietness prevails in both 
wholesale and retail business, but department stores report trade 
much better than a year previous. Money appears more plentiful, 
and the demand is for the better grades of merchandise. Manu- 
facturers and wholesalers are beginning their annual inventories 
and are not paying the usual strict attention to securing orders. 

Wholesale dealers and manufacturers of paints report business 
dull in all branches and there is a slight reduction in prices in some 
lines. Prospects for spring trade are encouraging. Collections are 
fair. Business is quiet in the electrical supply line, orders being for 
small amounts, and dealers are buying only for immediate needs. 
There has been considerable reduction in prices in various lines. 
No searcity of material or labor is apparent. 

The future of the machine tool industry is seemingly uncertain. 
All government work has practically ceased and there is a lull which 
will probably continue until conditions readjust themselves. Con- 
tractors and builders report business quiet, but indications point to 
an improvement in conditions within the next few months. In- 
quiries are becoming more active, the labor. situation is improved 
and material more plentiful. 


CLEVELAND.—Retail trade in the large stores is practically con- 
fined to post-holiday clearing sales and there is a general lull in 
shopping, aside from this. Stocks of heavy garments are rather above 
normal, owing to the unfavorably mild weather existing throughout 
the fall and winter season to date. Business in the wholesale 
districts is quiet, but dealers are looking to spring for renewed 
activity. 

Manufacturers of wearing apparel are working mostly on summer 
merchandise to fill orders already in hand. The metal industries 
continue fairly busy, but some concerns are temporaily laying off 
men, following the cancellation of a certain quantity of war orders. 
The unemployed army is not large, as yet, and efforts are being 
made by employers to rearrange industry speedily, so as to avert 
any depression through lack of work. Little is being done in the 
building industries. Collections in this district are fairly good for 
this time of the vear. 


DETROIT.—Retail merchants have just closed a holiday trade 
surpassing in volume that of the past several years and, with 
seasonable weather from now on, look for a brisk demand for staples. 
In wholesale and jobbing lines some decline in buying is apparent, 
particularly for future delivery. Present spring purchases represent 
only filling-in orders. No immediate or radical revision of prices 
is looked for. 

Manufacturing industries, particularly the automobile line, are 
making rapid strides toward a peace output and, as future inquiries 
and orders are already bulking large, an optimistic view of the 
general situation is prevalent. Building operations, while showing 
some improvement, will not become essentially active until spring. 
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llections are satisfactory and money conditions relatively un- 
changed, with possibly an easier tone indicated. 
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MILWAUBRKEE (;eneral conditions continue ver 
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and while there has been some let-up in manufacturing, due prin- 


y satisfactory, 


cipally to the holidays and inventory-time, labor continues full) 


employed. There is also noticeable an increased number of new 
concerns preparing to engage in business. The retailers had a good 


trade, notwithstanding various handicaps, and money is in tree 


| 


circulation. There probably never was a time during which colle 
tions were reported better. 





Western States 





MINNEAPOLIS.—Holiday sales this year have been of a volume 
never before known and retail merchants anticipate an exceptionally 
good trade during January. Wholesale business in most lines con- 
tinues ahead of that of the corresponding period last year, and 
dealings for 1918, both wholesale and retail, exceeded those in 1917. 
Jobbers at present, however, report sales largely contined to current 
requirements. 

Manufacturers, generally, are busy readjusting their affairs from 
a war to a peace basis, and are not buying material very extensively, 
as they anticipate a reduction in price in the near future. Building 
operations show improvement, and lumber prices remain firm. 
Collections are satisfactory. 


ST. PAUL.—Mail orders are received in larger numbers than during 
the past few years, but are mainly for the purpose of meeting 
immediate needs. Jobbers and manufacturers are already beginning 
to ship spring orders, that class of business being a trifle In excess 
of last year. There have been some cancellations, as usual; also 
requests to hold shipments for future instructions, but not of larger 
proportion than in ordinary years. Slight price reduction has been 
made in certain materials for manufacturing purposes, but as vet 
of no appreciable amounts, and the opinion prevails that revisions 
will be gradual. Collections are good. 


KANSAS CITY.—With salesmen withdrawn from the road for the 
holiday period, and jobbers busy on annual luventory, wholesale 
distribution has been seasonably quiet during the past week. In a 
retail way, interest centers in clearance sales, which are well at- 
tended and have thus far produced very satisfactory results. 

Figures now available for the year just closed indicate a substan- 
tial increase in commercial activity over any previous similar period. 
Bank clearings amounted to almost 8$10,000,000,000, and were 29.5 
per cent. over 1917 and more than double those of 1916. Receipts 
of grain were 100,000,000 bushels over 1917 and about 25,000,000 
bushels over the average of the past ten years. 


DAVENPORT.—While it was thought by the average merchant 
that large losses would be sustained, due to the closing order by 
the Health Board, when finally the quarantine was lifted and stores 
allowed to open at 9 A. M. and remain open until 9 P. M. the week 
before Christmas, the holiday rush was on. Manufacturers report 


rood conditions, though material is hard to get. 





Pacific States 





SAN FRANCISCO.—tThe close of the year was marked by one of 
the most successful holiday seasons in the history of local houses. 
Regardless of the constant drain for war purposes during the year, 
the buying power of the public was undiminished. In retail lines, 
clean-up sales are now the feature, but there is still felt the quiet 
due to relaxation from Christmas activities. Travelers returning 
from outside points report merchants generally in a prosperous con- 
dition and optimistic over the prospects for 1919. Trade has been 
brisk right along, excepting for the period of dulness directly attrib- 
uted to sickness. 

With some easing of the labor situation and conditions in general 
better, plans are being made to open many mines which have been 
practically closed down during the war. 

Total shipment of car lot fruits East, according to revised figures, 
total 27,416, and the approximate value of the fruit shipped is 
placed at $40,000,000. This industry has had a steady growth, as 
is evidenced by the fact that the total shipment of cars for 1902 
was only 7,136. 

Butter has reached a new high level, being recently quoted at 68ce. 
The Government has been in the market steadily for this commodity 
and lately placed orders here for 30,000 pounds for shipment to 
Hawaii. The local produce market is quiet, due to the desire on the 
part of retailers to clean up. 


SPOKANE.—Generally speaking, representative houses in jobbing 
lines, as well as manufacturers, closed a satistactory year’s business, 
considering restraints imposed by the war. 

With some exceptions, leading wholesalers and retail concerns re- 
port the volume of business less than for 1917, measured by tonnage 
or quantity, thoug 


1 in many instances it has been greater in values. 
Leading department stores and retail houses report a very satis- 
factory holiday trade. Country collections, on the whole, are good. 

The Northwest apple crop for 1918S was approximately 20,000 
cars, about 3,000 cars less than a year ago, and, although labor and 
other expenses increased somewhat, the crop brought on an average 
o0c. per box more. The fruit has moved well, with a much smaller 
percentage in storage than at this time a year ago. 


Manufacturers of lumber and kindred products are hopeful of an 
increased demand: prices remain firm, and with the war ended and 
the embargo lifted in the East. mills and brokers feel confident of 
a brisk and satisfactory business a little later on. 

The vield of wheat in leading grain-growing centers in this section 
was very much below normal, but with exceptionally high prices 
obtaining, as fixed by the Government, returns to the farmers have 
been large. There is perhaps the largest acreage of fall-sown wheat 
in this locality in the history of the State, and the grain 
well at present. 


s looking 
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PORTLAND.—A record-breaking holiday trade has been followed 
by a week of very fair retail business, but jobbing operations in all 
lines are at the minimum. as usual at this season. Buying is 
further restricted by the unsettled condition of the leading com- 
modity markets, and the unmistakable downward trend of prices. 

Shipbuilding plans are still vague, but the belief prevails that the 
industry will be released at an early date to construct tonnage for 
private owners. Local builders have mapped out programmes for 
wooden ship construction on lines adapted to Pacific Coast trade 
needs, as well as for the Scandinavian and Mediterranean trades, 
most of them favoring schooners of large size, with auxiliary power. 
The greatest drawback at the present time is the high cost of machin- 
ery. Foreign trade out of this port is expected to be in full swing 
before the new private built fleet is available, as the Government is 
releasing Shipping Board steamers for other than war purposes, and 
the resumption of foreign commerce, as it develops, will be taken 
care of. e 

The removal of flour milling restrictions resulted in a moderate 
advance in mill feed prices and a corresponding decline in export 
flour, and further price readjustments will be made as are necessary 
to dispose of the flour surplus in the Pacific Northwest. Practically 
all the wheat crop has passed out of growers’ hands, and statistics 
compiled show a production in the past vear of 15,321,000 bushels 
in the State, as against 12,811,000 bushels in 1917. With a high 
price guaranteed, the 1919 crop, barring unfavorable weather con- 
ditions, will be the largest ever grown in Oregon. The coarse cereals 
are also closely cleaned up. The oats crop amounted to 7,944,000 
bushels, compared with 9,125,000 bushels in the previous year, and 
the barley crop was 4,550,000 bushels, against 5.278.000 bushels 
in 1917. 

The larger part of the apple crop has been moved, and the remnant 
is selling at firm prices. The bulk of the shipments were to Atlantic 
and Middle Western markets, only a small export business having 
been done with England and the Orient. The potato movement 
continues backward, less than 300 cars having been Shipped to 
points outside the State at the close of the year, or 200 cars less 
than in the same period of 1917. The official estimate of the Oregon 
crop is 8,036 cars, as against 11,572 cars in 1917. when 1,902 cars 
were shipped to outside points. 

Arrangements are pending for the disposal of the Government’s 
wool holdings in this city, and growers are reconciled to a lower 
market for the unsold portion of the clip. The total wool produc- 
tion in Oregon in 1918 was 13,500,000 pounds, worth about $6,750.- 
000. The 1917 clip amounted to 12,200,000 pounds, valued at 
$6,100,000, and the 1916 clip 11,600,000 pounds, worth $3,150,000. 

l‘irm live stock prices are maintained at the Portland stockyards, 
the demand more than keeping pace with the large receipts. The 
cattle run for the year 1918 amounted to 111,081 head, an increase 
of 13,749 over 1917; hog receipts were 220,644 head, a gain of 
4.359, and sheep receipts were 145,435, or 5,329 more than in 1917. 





Dominion of Canada 








MONTREAL.—The usual holiday quiet has pervaded the whole- 
sale districts for the past fortnight. There is a perceptible dis- 
position on the part of some buyers to confine orders to actual 
present needs, in anticipation of easier values, but, notwith- 
standing this, there is a general feeling of optimism with regard 
to the business outlook for 1919. 

Many Canadian manufacturers are looking forward to a con- 
siderablly increased export trade, not only with already estab- 
lished connections in Europe, but for many lines of goods required 
in the devastated regious of France and Belgium, from which 
districts quite numerous inquiries have already been forthcoming. 
Tanners report some large late sales to Britain at good prices. 

Retail trade is satisfactory, money is coming in well, and the 
failure list continues a light one. 


TORONTO.—tThe usual slackening of activity in retail circles 
followed the Christmas rush of last week. For several days the 
stores were comparatively quiet, but towards midweek there was 
some revival of activity in New Year's business. tailway traffic 
returns show that travel during the holiday period was heavier than 
in anv former year. While the exodus fiom the city was heavy, 
there was also a large ingress, the large hotels being taxed to 
capacity to provide accommodation. 

Wholesale dry goods continue quiet, as usual at this season. The 
wool market is showing a little more activity, as a result of the 
resumption of the wool sales. Woolen goods manufacturers are 
keenly watching the markets for signs of lower prices. Cottons are 
higher, the present markets giving little encouragement to those 
who were looking for a scaling downwards. 

Produce and provisions continue very firm, eggs making further 
advances, as storage stocks are fast being depleted, and may not 
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last out to the end of the season, unless supplies from the southern 
States begin to arrive in larger quantities. Lard is easier, showing 
a decline of half a cent on all grades. The cattle trade has been 
comparatively quiet immediately following the holiday, but prices 
have generally held steady, with a firmer tendency. The trade, 
in fact, looks for the present relatively high prices to continue for 
some,time. As grain prices are likely to come lower, it is therefore 
urged as a good policy on the part of the farmers to conserve and 
preserve their live stock as much as possible. The local packing 
houses are evidently preparing for the expected increase in export 
meat business, one concern this week announcing an increase in 
capital stock from $1,000,000 to $5,000,000 by the issue of 40,000 
shares of new stock at par value of $100. 


WINNIPEG.—Wholesalers report a good business from out- 
lying points, instead of the usual slackening up after Christmas 
and during year-end stock-taking. Hardware, boot and shoes and 
general dry goods houses are all feeling the demand, and look for 
a busy spring. 

Retail stores report that Christmas trade was well up to the 
average of recent years, and several lines, such as clothing, under- 
wear, etc., the best turnover for several years past. 

Weather conditions throughout the three prairie provinces are 
ideal, cold weather having set in after a comparatively mild early 
winter, with sufficient snow to protect the ground. 


MOOSE JAW.—The past year was a very satisfactory one. The 
crop was one of the best, and the monetary returns to farmers the 
largest ever experienced. susiness in all lines, both wholesale and 
retail, shared in the general prosperity of the district. Liquidation 
of the year’s obligations is going along very satisfactory. 

Live stock raising has increased to no material extent in this 
district ; in fact, it is reported that a decrease of 10 to 15 per cent. 
in the raising of cattle and about 25 per cent. in horses occurred 
in the past year. Hog raising, however, has increased by about 
10 per cent. 

Retail orders for the spring trade, it is believed, will not be 
affected by the change in the war situation; but orders for next fall 
deliveries are not being booked to any large extent. There is an 


impression that changed conditions will date from the summer of 


1919, and retailers apparently prefer to await developments before 
committing themselves. 


VANCOUVER.—Some of the large retailers are making ready to 
hold their usual annual pre-inventory sales, and stock-taking will 
become general. All lines report general prosperity during the year 
just closed. Christmas trade was the best known. Bank clearings 
have shown a large increase. Returns for Vancouver for December 
were a record, and this would indicate that business in general 
throughout the province was very satisfactory. 

The lumber exported from this province increased tremendously 
in comparison with 1917. The demand for spruce from the Govern- 
ment had a good deal to do with making the increase. The ship- 
yards worked to capacity and were able to turn out some 1,555,600 
tons deadweight, representing the launching of 42 vessels. 





New York Bank Resources Increase 





Despite the fact that 1918 was one of the most trying and 
eventful years in the history of modern banking, the bankers of 
New York State maintained the high record established by them 
in the past. 

George I. Skinner, State Superintendent of Banks, in his 
annual report to the Legislature points out that, although many 
believed at the beginning of last year that the difficulties to be 
encountered were almost insuperable, this country has emerged 
from a successful war without the slightest apparent financial 
stress or strain. 

The total resources of all the institutions and individuals sub- 
ject to the supervision of the New York State Banking Depart- 
ment, according to their last reports filed with the department, 
amount to $6,586,607,026. The report says in part: 


“The State banking institutions of this State are to be con- 
gratulated upon having maintained the high record of the past. 
During 1918 it was not found necessary for the Superintendent 
of Banks to close and liquidate the affairs of a single corpora- 
tion or individual under his supervision, and when the great 
number and variety of corporations and individuals subject to 
the banking law and the trying times through which we have 
passed are taken into consideration the record seems remarkable. 

“Notwithstanding the _ sacrifices incident to their patriotic 
efforts. and the hoarding of money by individuals that has been 
noted from time to time in various sections of the State, the 
State institutions show a large increase in resources during the 
year, and during the latter part of the year there has been a very 
rapid increase in the deposits of the State banks which do a more 
strictly commercial business than any other class of State bank- 
ing institutions. 

“The total reported resources of the State banks November 14, 
1918, amounted to $932,437,282. While there was a considerable 
falling off in resources between that date and the report as of 
March 14, 1918, from that time the inerease was constant, until 
on November 1, 1918, their total reported resources were $1,020.- 
241,730, a gain of $S7,S04,498.”’ 





MONEY MARKET TONE FIRMER 


End-of-the-Year Requirements a Factor—Money 
Committee Helps Situation 








The life of the Money Committee for a considerable 
period longer was made certain this week, when official 
word was received from the new Secretary of the Treasury 
asking for its continuance. The committee’s term of 
activity would have elapsed on January 10, but immediately 
or receipt of the request from Washington the Federal 
Reserve Bank issued an announcement explaining the 
attitude of the Treasury in the matter and the compliance 
of the member banks with the request. No time was set 
for the committee’s dissolution, but in no event is the latter 
expected before the termination of the next Liberty Loan 
campaign. The end-of-the-year withdrawals for interest 
and dividend disbursements, as well as the demand from 
interior banks anxious to build up their year-end reserves, 
resulted in a stiffening of rates for call money this week, 
and for the first time in a long period the Money Pool had 
to come into the market to relieve the situation. Govern- 
ment withdrawals have been on a heavy scale, and these 
transactions were an important factor in the firmer rates 
that prevailed. 

Call loans ruled mainly at 6 per cent. for mixed collateral, 
while 6% per cent. was the rate for all industrials. Time money 
continued rather inactive and offerings were somewhat scant and 
only by local institutions, the interior banks and trust companies 
holding aloof from the market for the present. Rates were 5% 
to 5% per cent. for the various periods, but business was of such 
small amount that these quotations were largely nominal. There 
was no particular change in commercial paper, with 5% per cent. 
and 514 per cent. the prevailing rates, according to maturity andj 
the character of the collateral offering. 





Money Conditions Elsewhere 





HARTFORD.—In local banking circles, conditions remain practically 
unchanged, there being funds available for ordinary requirements 
and no stated reduction in the interest rate. However, it seems 
to be known that the rate is not strictly maintained, and high- 
grade commercial paper has been placed at scme concessions. 
Collections throughout the jobbing trade are reported satisfactory 

PHILADELPHIA.—The money market continues fairly active, and 
there is an increased demand for bonds. Commercial paper is 


moving freely. Rates are quoted at 6 per cent. for call money, 
534 to 6 per cent. for time loans, and 6 per cent. for choice com- 


mercial paper. 

CINCINNATI.—The lccal money market is in an easier position, 
the supply of funds being increased and demand somewhat 
diminished. There has been no concession in rates, however, 6 per 
cent. still ruling for all classes of loans. 

CuicaGco.—Money has been firmer around the year-end, as is 
usual, and rediscounts at the Federal Reserve Bank have taken 
another turn upward, after several weeks of continuous decline. 
There is not much commerciai paper offering, but rates “or loans 
are maintained at 5% to 6 per cent. and country banks are taking 
all the paper that is available. Bankers foresee materially easier 
conditions before the new year is much older. 

MINNEAPOLIS.—The rate for all classes of loans remains at 6 
per cent. Deposits at local banks are heavy, and there is quite a 
strong demand for money at current rates. 





Reduction in Actual Bank Surplus 





A contraction in the actual bank surplus of $16,887,410 was 
shown by the weekly statement of the local Clearing House Associa- 
tion, issued after the close of business last Saturday. This reduced 
the excess above legal requirements to $42,804,340. Other changes 
were comparatively slight, the most important items being increases 
of $7,238,000 in loans and $9,029,000 in net demand deposits. The 
report showing the actual condition of the Clearing House institu- 
tions is as follows: 














Dec. 28, 1918. Changes. 
ie CE: venue wke oked eee es $4,659,461,000 + $7,238,000 
Net demand deposits............ *3,626,359,000 + 9,029,000 
WOGe CHP GOGETEs ccc cc cevcsecces 132,903,000 — 2,956,000 
CUPGUIGEIOM 6 cc cc tere ce wescceges 35,934,000 _— 118,000 
Vault cash, Fed. Res. members... 4113,270,000 + 3,438,000 
Reserve in Federal Reserve Bank. . 541,528,000 — 16,318,000 
Vault cash, State bkKs. and tr. cos. 11,389,000 + 955,000 
Res. other dep., State bKs., tr. cos. 9,020,000 — 210,000 

Aggregate reserve............ $561,.937,000 —$15,573.000 
Reserve FOGUITEGS .. wc csccaceden: 519,132,660 + 1,314,410 
Se ee $42,804,340 —$16,S87,410 


* Government deposits of $177.550.000 deducted. + Not counted 
ms reserve, 
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Holiday Quiet in Foreign Exchange 





The foreign remittance market was dull, the New Year’s holiday 
curtailing business to a considerable extent. Swiss francs moved 
over the widest range, declining in the early part of the week 
from 4.82 to 4.86 for demand and from 4.79 to 4.85 for cables 
Spanish pesetas were quoted at about 20.05 for demand and 20.12 
for cables. Sterling was steady at 4.7580 to 4.7585 for demand 
and 4.7655 for cables. Paris francs ranged from about 5.45, to 
5.4514 for demand and at 5.443% to 5.44% for cables. Scandi- 
navian rates were steady. A hepa et of the week was a fall 
in the rates for Russian currency to 14.25 to 14.50 for 100 rubles 
and 14.15 to 14.40 for 500 rubles. 

Daily closing quotations of foreign exchange (bankers’ bills) in 
the New York market follow: 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, checks... 4.7580 4.7580 lee 27085 4.7585 
Sterling, eables... 4.7655 4.7655 Oe” arr 4.767 4.767 
Paris, checks..... 5.4544 5.45% ieee  awe'sde 5.45% 5.45% 
Paris, cables..... 9.44% 5.44% nn - aes er 5.447% 9.447% 
Lire, checks.... 6.36 6.36 >.<) ghee ae 6.36 6.36 
Lire, cables...... 6.35 6.35 n>. eewee 6.35 6.35 
Swiss, checks.. 4.80 +.80 +, 8615 4,86 1.85 
Swiss, cables..... 4.47 4.77% C0 4.83 4.82 
Guilders, checks.. 4256 42% ite rented 42, 42, 
Guilders, cables. . 42% 42%, aes 42h 42% 
Pesetas, checks... 20.00 20,00 Pe os lig oak 290,05 20,08 
Pesetas, cables...20.10 20,10 20.138 ecccee 20.10 20.15 





Large Gain in Bank Clearings 





Aggregate bank clearings this week at the leading cities in the 
United States amount to §$6,117,544,529, an increase of 20.1 per 
cent. over last year, and 20.2 per cent. over this week two years 
ago. tecord-breaking figures for this period continue to be reported 
by many centers, the totals being exceptionally heavy at Baltimore, 
where there is a gain of 86.5 per cent. : Boston, 43.6 per cent. ; Pitts- 
burgh, 70.7 per cent.: Cincinnati, 56.6 per cent., and Minneapolis, 
42.4 per cent. New York City shows a gain over both years of 20.3 
and 16.3 per cent., respectively. 

Figures for the week and average daily bank clearings for the 
year to date are given below for three years: 











Five Days, Five Days, Per Five Days, Per 
Jan. 2,1919 Jan. 3, 1918 Cent. Jan. 4, 1917 Cent. 
SP $345,444,808 ttt 590.442 + 438.6 $218,996,635 4+ 57.7 
Philadelphia. 398,212,: 339 335,670,178 + 18.6 322,669,656 + 23.1 
Baltimore... 76,420,114 $0,985,919 + 86.5 41,128,996 + 86,0 
Pittsburgh. my) 127,866,969 74,929,044 + 70,7 77,100,739 + 65.9 
Cincinnati... 50,649,758 32,354,051 + 56.6 25,844,404 + 41.4 
Cleveland.... 89,611,296 73,843,253 + 21.4 68,803,061 + 30,2 
Chicago..... 467,088,530 435,766,201 + 7.2 447,341,051 + 4.4 
Minneapolis. . 43,188,997 50,546,847 + 42.4 28,566,484 + 51.2 
St. Louis.... 153,642,314 161,207,540 — 9 4.7 145,371,074 + 5.7 
Kansas City.. 158,212,935 165,454,864 — 4,4 115,029,534 + 40,0 
Louisville... 23,221,985 18,727,945 + 24.0 20,900,214 4- 11.1 
New Orleans. 55,114,496 94,507,305 4 1,1 36,344,019 + 51,7 
San Francisco 112.995. 612 91,048,872 + 24.2 81,524,180 + 38.6 
er $2,101, 620,153 $1,755,427,462 + 19.7 $1,637,619,997 + 28.3 
New York... 4,015,924,376 3,337,395,769 + 20.3 3,453,756,178 + 16. 3 








$5,092,823,231 + 20,1 $5,091,376,275 + 20,2 


Total all. $6,117,544,529 


Average daily: is a 
December ,.. $1,067,372,000 $925,879,000 +15,3 $970,675,000 +10,0 
November... 1,033,654,000 958,710, 000 ++ 7.8 964,367,000 + 7,2 
October..... 1, 049, 020,000 933,110,000 +12.4 886,545,000 + 18.3 
September... ‘921,203,000 889,066,000 + 3.6 763,932,000 +20.6 
August...... 893,637,000 $17,697,000 + 9,2 640,292,000 + 39.9 
ae 943,497,000 926,432,000 + 1,9 662,427,000 + 42.4 
RS 951,834,000 903,833,000 + 5.2 700,366,000 + 34.7 
te nGes Ke 942,078,000 892,272,000 + 5.6 725,281,000 + 29.9 
nee ad 578.206. 000 904,421,000 — 3.4 693,182,000 TFs 
1st Quarter.. 67,782,000 827,235,000 — 4.9 691,292,000 + 25.5 





| 


The Chicago Board of Trade has fixed the 1919 assessment rate 
at S75, the 1918 current rate. 


A. B. Leach & Co., Inc., are offering at 89 and interest; yielding 
9.80 per cent., $700,000 Michigan Light Company first and refund- 
ing mortgage 5 per cent. gold bonds due March 1, 1946. The bonds 
are secured by an absolute first lien on the company’s properties 
in Saginaw and Manistee, and by lien on properties in other cities. 
The company’s net earnings for the twelve months ended Septem- 
ber 30, 1918, amounted to approximately twice the interest charges 
on all bonds outstanding. 





Commercial Failures this Week 





Commercial failures this Week in the United States number 140, 
against 126 last week, 170 the preceding week, and 218 the coree- 
sponding week last year. Failures in Canada this week numbered 14, 
against 13 the previous week, and 16 the corresponding week last 
year. selow are given failures reported this week, the two preced- 
ing weeks, and for the corresponding week last year, the total 
for each section and the number where the liabilities are $5.000 
or more: 





Jan, 2, 1919 | Dec. 26, 1918 || Dec. 19, 1918|| Jan. 3, 1918 


















































| Over | Over Over | Over 
Section | g5) 990 |T°t#!_|\$5.000 Total ||¢5,000 (Total || Over, |rotal 
% “in BRET arene, gmat 

te ceeseoe 32 52 | 24 59 25 55 22 77 
South....... 11 31 | 7 26 | 3 44 | 14 48 
osbeoss 19 36 | 6 23 || 17 40 24 64 
Pacific...... 13 21 | i 18 | 10 31 6 29 
.8.......| 75] 140] 44] 126] 65] 190 ]| 66] 218 
tli 5 14 683 18 4! 41a! 5) 16 


HESITATION IN IRON AND STEEL TRADE 


Buyers Reluctant to Place Orders at Present 
Prices and New Business is Moderate 








With heavy cancellations of war orders and many 
plants busy adjusting machinery for civilian production, 
and others closed down for inventories and repairs, gen- 
rally quiet conditions have continued in the iron and 
steel markets. There are indications that buyers are 
awaiting a further dcwnward revision of quotations, this 
being reflected in the reluctance with which they are 
placing orders for anything but the most pressing require- 
ments. In consequence, new business is very moderate 
in volume, and in the aggregate does not fill the gap 
caused by stoppage of government business. 

Export buying has not developed as yet to the extent looked for, 
but many inquiries are being received, and it is reported that some 
large contracts are being negotiated. High freight rates and the 
scarcity of vessels are seid to be the principal obstacles in the way 
of consummating considerable business from abroad, especially 
from South America, although competition for these orders by 
British producers is becoming an increasingly important factor. 

According to The Iron Age, forty-four new open hearth furnaces 
were completed and put into operation in 1918, with an annual 
capacity of 1,945,000 tons, as against an increase of 4,326,000 tons 
in 1917. New steel capacity projected for 1919, or now under 
construction, represents only 1,130,000 tons expansion for the 
year. Eight blast furnaces were completed in 1918, having a 
capacity of 1,440,000 tons a year, while seven more, with a pro- 
duction of 1,260,000 tons a year, are now under construction. 


Iron and Sieel Prices 


| 
| 
| 
} 
i 
| 
} 


ou F 4 _ | £ — z= = 
$2) e8/ Se] &e/ Se | a8 | ae | 22/22) s2/| és 
Re ic” |} fs i se | Se len l@eiae|i oe 
Date. ott at oo) ee Fess i Oe ptm tS ole «lS 
wa leet et) &S ez | <3 oe leei shi ar) wa 
Sa\ 23) #5! £5!) 2/55) £2 |S /SEiz=! Sz 
liom) oe | ee | On| BA] Be | eA Lee e| Ra, 
1915. $ $ $ $ $ $ $ $ $ $ > 
Jan. 6.. 14.25 12.50 14.70 13.45 19.00 21.40 25.00 1.10 1.50 1.10 1.10 
July 72. 14.25 12.635 14.70 13.45 20.50 24.55 25.50 1.25 1.60 1.25 1.25 
1 LOee. 
J: 5... 19.75 18.00 21.95 18.45 32.00 40.00 40.00 2.00 2.10 2.25 1.90 
% eb. 2.. 20.00 17.75 21.45 18.45 33.00 42.00 45.00 2.25 2.90 2.50 2.00 
Mar. Bis 20.00 18.00 21.45 18.45 37.00 42.00 50.60 2.50 2.40 2.75 2.25 
April 5.. 20.50 18.25 21.95 18.70 45.00 50.00 66.00 2.75 2.40 3.50 2.50 
May Be 20.90 18.00 21.95 18.70 45.00 50.00 60.00 3.00 2.50 3.75 2.60 
June 7.- 20.25 18.00 21.95 18.70 45.00 50.00 55.00 2.75 2.590 3.75 2.60 
July D.- 19.75 18.00 21.95 18.70 42.00 50.00 50.00 2.75 2.50 3.25 2.50 
Aug. 2.. 19.75 18.00 21.95 18.70 43.00 45.00 55.00 2.50 2.50 3.50 2.50 
Sept. 6... 19.50 18.00 21.95 18.70 45.00 48.00 55.06 2.60 2.60 4.00 2.69 
Oct. 4.. 19.75 19.50 23.45 19.95 45.00 48.00 55.00 2.75 2.60 4.00 2.75 
Nov. 1.. 22.50 22.00 26.95 22.95 50.00 50.00 60.00 2.75 2.70 4.00 2.75 
Dec. 6.. 238.50 30.00 34.45 29.95 35.00 60.00 65.00 3.00 3.00 4.25 3.25 
1917. 
Jan. 3... 29.50 30.90 35.95 29.95 60.00 60.00 70.00 3.00 3.00 4.25 3.25 
Feb. 7 31.00 30.00 35.95 29.95 65.00 60.00 75.00 3.25 3.00 4.75 3.25 
Mar. 7 34.75 30.00 36.95 31.95 65.00 65.00 80.00 38.25 3.20 5.00 3.25 
April 4.. 40.00 35.00 39.95 35.95 70.00 70.00 85.00 3.75 3.20 5.75 3.75 
May Ze 42.50 40.00 43.95 39.95 80.00 75.00 85.00 4.00 3.50 6.50 4.00 
June - $5.50 45.00 50.95 43.95 95.00 95.00 90.00 4.25 3.50 7.00 4.00 
July 3.. 392.00 52.00 57.95 47.95 100.00 110.00 95.00 4.50 4.00 9.00 4.50 
Aug. * 53.00 52.90 55.95 46.95 100.00 110.60 95.00 4.50 4.00 9.00 4.50 
Sept. o.. 93.00 48.00 51.95 46.85 75.00 90.00 90.00 4.00 4.00 8.00 4.00 
Oct. Be 6 - eee Gee Gee ake Meee). eet! Feaa. Pee Tae See oe 
Nov. 7.. 84.25 33.00 37.25 32.75 47.50 *... 57.00 2.90 *.. 3.00 3.25 
Dec. 5.. 34.25 33.00 37.25 32.75 47.50 47.50 57.00 2.90 3.50 3.00 3.25 
L918, 
Jan. 2.. 34.25 33.00 37.25 32.75 47.50 50.50 57.00 2.90 3.50 3.00 3.25 
April 34.25 32.00 36.15 32.75 47.50 50.50 57.00 2.90 3.50 3.00 3.25 
June 25.. 34.40 32.00 36.60 33.40 47.50 51.30 57.00 2.90 3.50 3.00 3.25 
Oct. 1.. 38.85 33.00 36.60 34.40 47.50 .... 57.00 2.90 3.50 3.00 3.25 
1919, 
Jan. 1... 36.15 30.00 33.60 31.40 43.50 47.30 57.00 2.70 3.50 2.80 3.00 


* Not given. 


NOTE.—The October 1, 1918, quotations represent prices fixed by 
the Government, and continued effective through the fourth quarter, 





Lessened Production at Pittsburgh 





PITTSBURGH.—Over the holiday period, production slowed down 
and the waiting attitude regarding new business is still in evidence, 
the matter of prices being open to discussion in scrap and other 
lines. Pig iron quotations are not definitely settled, as there is 
but little available for sale over the first half of 1919, and merchant 
operators are not committing themselves. The market in old mate- 
rials is purely nominal, as consumers are not buying. Brokers 
report offereings at figures below $23, Pittsburgh, for heavy melting 
steel, and machine shop turnings and borings can be bought at a 
marked reduction from the recent set values. Relaying rails, also, 
are lower. 

Contracting has been done in coke over the first half and the 
regular prices observed at $6 for furnace and $7 for foundry, with 
the proviso that a reasonable profit is to govern in case that govern- 
mental control should be rescinded. Clean coke screenings are quoted 
at $5.50. Interest is shown in the new contract now being intro- 
duced, which provides protection to the seller against cancellations, 
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with a penalty attached. Sheets are more active and warehouse 
stocks are being replenished in such lines as wire and nails, but 
business remains to be developed in the regular lines of structural 
fabricating. With adequate shipping provided, local purchasing 
agents believe that foreign demands will reach substantial propor- 
tions, as inquiries have been numerous. 





Other Iron and Steel Markets 





PHILADELPHIA.—The iron and steel plants are operating at full 
capacity, and jobbers and retailers are well employed. There is a 
disposition to await settlement of government matters, however, 
before engaging in large transactions. 

CINCINNATI.—Quietness continues to prevail in the local iron and 
steel market. Jobbers state that consumers, as a rule, are taking 
inventory and are not in the market for any material, excepting 
for immediate needs. It is believed that most industries have suffi- 
cient iron on hand to take care of their small wants. The labor 
Situation is improving steadily. 

CHICcAGO.—The only sign of curtailment in steel mill operations 
is the shutting down of the electric furnace plant of one of the 
large concerns. This was used for heavy ordnance work and em- 
ployed about 200 men, a very small proportion of the total force 
of this corporation. Manufacturers are booked for virtually all 
the first half of 1919, and are not concerned over the fact that 
orders have not been coming in very rapidly since the schedule of 
reduced prices was announced. Building operations still are con- 
fined to imperatively necessary work. Shipments of plates, rails 
and car materials continue heavy. The labor situation is im- 
proving steadily, and fuel conditions are satisfactory. 





Smaller Coal Output Reported 





There was a decrease in the production of both bituminous and 
anthracite coal during the week ended December 21, according to 
the figures made public by the United States Fuel Administra- 
tion. The estimate for the week places the production of bitumin- 
ous at 10,136,000 net tone and of anthracite at 1.839.000 net 
tons, compared with 10,616,000 of bituminous and 1.924.000 of 
anthracite the previous week. During the corresponding week 
of 1917 the production was 10,923,000 net tons of bituminous 
and 1,778,000 net tons of anthracite. 

The decrease in bituminous production during the week ended 
December 21 was largely in the Ohio, Pennsylvania and West 
Virginia districts. In Illinois, Indiana and the fields South and 
West slight gains were reported. 

From April 1 to December 21 the total bituminous production 
is estimated at 441,361,000 net tons, compared with 402,824.000 
net tons during the same period of 1917. For the same period 
the production of anthracite has .been 72,541,000 net tons in 
1918, as against 73,954,000 in 1917, according to the estimate. 
The anthracite record for the calendar years 1918 and 1917, how- 
ever, will not show so great a difference. 





Production of Copper Increased 





Production of copper in the United States during 1918S was 
slightly in excess of the output of the mines during the previous 
year, according to advance figures on the year’s tonnage, which were 
given out this week by the Geological Survey. At an average price 
of 24.75 cents a pound, the production of the mines was $473.000.,- 
000, compared with $510,000,000 in 1917 and $190,000,000 in 1913. 

The figures as presented by the bureau represent the actual output 
of the companies for the first eleven months of the year and the 
estimated output for December. The production of blister ard 
lake copper from domestic ores was 1,910,000,000 pounds last year, 
as against 1.886,000,000 pounds in 1917 and 1,224,000,000 in 1913. 

The supply of refined copper from primary sources for the year, 
including both domestic and foreign figures, is estimated at 2,450,- 
000,000 pounds, compared with 2,362,000.000 pounds in 1917 and 
1,615,000,000 pounds in 1913. 

The production was thus distributed over the country: Arizona 
produced 777,000,000 pounds, against 712,000,000 pounds in 1917; 
Montana, 328,000,000, against 274.000,000; Michigan, 225,000,000, 
against 268,000,000; Utah, 233,000,000, against 245,000,000: Ne- 
vada, 105,000,000, against 122,000,000 ; Alaska, 69,000,000, a heavy 
decrease; New Mexico, 98,000,000, against 105,000,000. California 
is estimated at considerably above the 48,000,000 pounds that were 
produced in 1917. The output in Tennessee was about 14,500,000 
pounds, 

Imports for the first eleven months of the year were 535,868,000 
pounds, compared with 556,000,000 pounds for the twelve months 
of 1917. Exports of copper, including pigs, ingots, bars, plates, 
sheets, rods, wire and products, for the first eleven months of the 
year were 692,759,000 pounds. The exports during the twelve 
months of 1917 were 1,126,082,000 pounds. 

At the outset of the year about 114,000,000 pounds of copper 
were in stock in the United States. Adding this quantity to the 
production of the year, the available supply was 2,564,000,000 pounds. 
Subtracting from this total the exports for the first eleven months 
and the estimated exports for December, the supply available for 
domestic consumption in 1918 was considerably more than 1,316,- 


‘000,000 pounds in 1917. 


LULL IN HIDE TRADING 


Markets Seasonably Quiet, with Sales Further 
Restricted by Limited Offerings 








Business in domestic packer hides has ruled seasonably 
quiet, but there is little doubt that good sales could be 
effected in lightweight hides, notably light native cows and 
branded cows, were offerings of these available. Dealings 
right along have been at maximum prices and the market 
is statistically strong, with most packers sold ahead on all 
selections to the end of January, when government fixed 
prices expire by limitation. Two of the packers are offer- 
ing November forward branded steers, demanding maxi- 
mums, and some November forward heavy native cows and 
January native steers are available; but tanners continue 
to show a small amount of interest at present in these 
heavier weight hides. 

Country hides also partake of the usual seasonal lull; but, while 
very few sales are reported, the situation holds generally firm and 
rules particularly strong on lightweight hides, such as extremes, 
and also including weights up to 50 pounds. 

Trading in foreign stock, both dry and wet salted, is quiet for 
the moment, principally on account of the lack of desirable spot 
offerings of all kinds, and also owing to higher prices demanded by 
shippers in original markets. Maximum prices expired last Tuesday, 
and the test of the enhanced rates generally demanded is yet to 
come. Certain lines are in good demand dnd new market levels 
are expected to be reached soon on desirable lines of Latin-American 
common varieties of dry hides; but some interests question whether 
frigorifico packers at the River Plate will be able to realize some 
extreme prices asked, particularly on steers of up to $68, Argentine 
gold. There has been quite some buying of late of dry River Plates, 
chiefly Buenos Aires hides and kips, mostly lots of 5,000 to 10,000 
each, aggregating 25,000 to 30,000 altogether, at 44c. to 45c. for 
kips and 36%c. to 38c. for hides. 

The demand for calfskins, West and East, continues good, but 
trading is restricted by the sold-up condition of the markets in about 
all sections of the country. About the only lines available in the 
West comprise country skins, which are readily salable at the 


maximum of 34e. 





Record Transactions in Goatskins 
> 

With restrictions off on shoe styles for the fall season of 1919, 
and the expectation that there will be an extensive movement in 
kid leather early this year for export, pronounced activity has de- 
veloped of late in the raw goatskin market and very heavy sales 
have been made, especially of East Indian and Latin-American 
descriptions. Owing to the embargo, extending from the middle of 
June up to a few weeks ago, tanners are naturally very eager for 
supplies, and the demand is especially brisk for such goods as are 
available for prompt shipment. 

Prices are advancing very rapidly in primary markets, due prin- 
cipally to the competition among buyers here, and also helped along 
by a considerable demand from Europe. Some varieties of India 
and Arabia skins have advanced fully 50 per cent. over the rates 
at which sales were made a month ago, and an even greater increase 
is being asked by most shippers. As an example of conditions, 
Amritzar goatskins (an East Indian variety) weighing 1,000 pounds 
for 500 skins, which were sold as low as 40d. in November, are now 
being held at as high as 72d., although no sales have yet been 
reported at around this figure. On account of the present slow 
cable service, about a fortnight being required for a cablegram to 
reach the Far East and an answer to be returned, the market changes 
materially during the interval. A while ago, 1,000-pound Amritzar 
goats were offered by cable at 46d., but, before an acceptance reached 
India, the offering was withdrawn and 50d. asked. During the 
interval, other cables have reached here that the market was 654d., 
and one latest asking figure was 72d., as referred to above. 

Just how many goatskins have been sold in the last six weeks 
or so is not known, but it is estimated that several million skins 
have been purchased in India alone, with some individual trans- 
actions of as many as 250,000. Probably as many more goatskins 
as were bought in India have also been sold in other parts of the 
world to come here, and it is safe to say that the total volume of 
business has been greater than for any similar period in the history 
of the trade. 








Large Leather Exports Anticipated 


General trade in leather in this locality and in the West rules 
quiet, as usual at this season, but it is reported that more than the 
customary amount of business for this time of year has been done 
in Boston. Many of the tanners are rather confused as to prospects 
for the immediate future, and as to just what lines will prove in 
most demand in the new year. Heavy leather, on the whole, is in 
a somewhat unsatisfactory position. Tanners have been “plugging” 
heavy hides into the vats, and many have been working their pro- 
duction fully two-thirds heavy leather. They have found the former 
liberal consumption by the Government of heavy leather shut off 
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in practically forty-eight hours’ time, and these heavy hides have 
yet to come through the works. 


Quite a little sole and upper leather has been exported from here 


of late that was purchased and paid for some time ago. Some ship- 
ments made this week to Europe consisted of stock purchased as 
long ago as last April or May. Little or no change has developed 
in sole leather, with tanners still quite generally holding firm and 
banking on a big export business to develop before long. Most of 
the accumulated stocks consist of “‘cheap” leather, and there is a 


continued slow demand for t 


lis kind of stock. 

In upper leather, the weak spot in the market is naturally on the 
heavyweight sides that were formerly going into government shoes. 
Tanners have been endeavoring to get rid of at least some of this 
leather which they have on hand, but no sizable sales have been 
reported effected as vet. Tanners admit that there is little demand 
for this leather, vet think that some business could be consummated 
if liberal dating were granted. Some tanners state that they might 
be disposed to sell large lots at cuts of around 4c. per foot, but 
buyers say that this reduction would not interest them, although 
they might talk at around 10c. per foot down. Tanners have not 
changed their prices any on regular civilian lines of calf, kip and 
sides, but there is the usual year-end easiness in lots that are in 
store, with tanners willing to sell such parcels at from Ic. to 2c. less, 
in order to shift the stock from their inventories to those of buvers. 
Some occasional sales of sizable quantities are effected and one deal 
in progress here has possibly been consummated for 500 dozens of 
calf and kip to a shoe manufacturer. Some business is reported as 
being done in choice tannages of Canadian calf at up to 7T0Oc. for 
colors and 72c. for heavyweight colors. There is a good export 
eall for sides, calf, kid and patent sides, but scarcity of freight limits 
shipments, although some former purchases have been shipped out, 
as referred to above. 





Seasonal Quietness in Footwear 





Trading in footwear, locally and in the East, has ruled quiet, in 
keeping with the season and inventory period. Salesmen now home 
state. however, that there are plenty of future orders obtainable 
among wholesalers throughout the country, and prospects ¢ontinue 
bright for continued brisk buying in forward goods. Prices are on 
a strong basis all around. but eventually it is expected that some 
reaction will occur in values, unless a heavy export demand serves 
to keep the market on its present high level. Concerning the question 
of styles for next fall, some predict a radical change in women’s 
footwear, owing to longer gowns being worn. 





Moderate Leather Trading at Boston 





Boston.—There is only a moderate demand for leather, and 
mostly for offal and lightweight stock. Shoe manufacturers are 
well supplied, as a whol The future demand likely to come from 
makers of women’s wear, and a great call from abroad for American 
leather goods is confidently expected. 





Active Demand for Clothing Expected 


Reports received from numerous important manufacturers of men’s 
clothing indicate that, while at the moment buyers are uniformly 
displaying pronounced cautiousness in placing future orders, there 
is a noticeable feeling of optimism as regards prospects for business 
during the coming year. While some lowering of prices is looked for, 
the prevailing opinion expressed is that any reductions that may 
take place will be gradual, because of the drastic shortage of desir- 
able fabrics and other raw materials and the little likelihood that 
production, even under the most favorable conditions, will overtake 
requirements for a long time to come. 

The question to which most manufacturers are devoting their 
attention is that of securing supplies of raw materials in sufficient 
amount to meet the demand that they expect will develop during the 
next twelve to eighteen months, through the return to civil life of 
something over 3,000,000 men. Primary stocks are far below normal 
requirements, and many mills are not in a position to resume the 
production of fabrics suitable for civilian wear. Some of them are 
loaded up with wool that they have been making up into army 
cloths, and which is too coarse for manufacturing goods going into 
ordinary domestic trade channels. There is some talk of relieving 
this situation by exporting the surplus of these cloths above govern- 
ment requirements to Europe, in many parts of which any kind of 
merchandise would be welcomed. 

Some jobbers claim to be well stocked up and some of those 
specializing in supplying single suit pieces to the merchant tailoring 
trades say that they will experience little difficulty in meeting the 
needs of their customers, but little credence is given to these state- 
ments, the prevailing belief being that their selections are limited 
and their holdings of desirable goods do not bulk very large, in the 
aggregate. Similar conditions prevail among houses handling lin- 
ings, trimmings, buttons and other findings, practically all of which 
are scarce and extremely high in price. The labor situation shows 
signs of improvement, although various demands for advances in 
wages, it is feared, are likely to cause controversies, which, however, 
it is hoped, will be amicably settled without any great disturbance. 





Harris, Forbes & Company are offering $650,000 city of Bridgeport 
5 per cent. power bonds, to yield 4.25 per cent. The bonds are 
exempt from Connecticut and Federal income taxes. 


HALTING TENDENCIES IN TEXTILES 





Production is Decreasing, Owing to Lack of 
New Business—Price-Fixing Discontinued 





Dry goods production has decreased considerably in the 
past two weeks, due to lack of new orders to take the place 
of expiring government business, and also to the unwill- 
ingness of mills to accumulate stocks from high cost ma- 
terials and labor until the outlook is clearer. In some of 
the large cotton goods centers, mills are operating to about 
three-fourths of their capacity, and a number of knit 
goods and wool goods mills are running very light. 

The retail holiday trade surpassed most expectations, and unh- 
usual vigor is being shown in advertising January clearance sales 
and making preparations for a further reduction of high-cost 
stocks. The jobbing trade is seasonably quiet, but the general feeling 
is that after price reductions have been accomplished in primary 
circles, it will not take long to resume business on a moderate 
plane of activity. 

Price-fixing in cotton goods has been abandoned. Four govern- 
ment wool auctions are scheduled for this month for the purpose 
of hastening the exit of the Government from control of its wool 
holdings. The embargo on burlap shipments will end on February 
1, which is earlier than was anticipated. The knit goods trade 
will name prices for fall on the 15th of this month, and in several 
other ways the trade is steadily settling to a peace-time basis. 

A corporation has been formed among textile producers and 
selling agents for the conduct of foreign trade under the Webb 
law, and it is expected that this corporation will be the vehicle 
through which the surplus of government textile war merchandise 
will be distributed to foreign buying commissions, whether for 
charitable or government relief. 





Features of Textile Markets 





Cotton goods markets have been steadier, but with trading quiet. 
Further recovery was noted in print cloth prices to a basis of 1249¢. 
for 8814-inch 64x60s, or le. a yard above the low point touched since 
the armistice. Some lines of denims are being offered for future 
delivery at a price concession from the government level of about 
714 per cent. Offerings of what were non-essentials of war time, 
in the sense that the government was not a large purchaser of the 
goods. have been made at considerable price concession without 
bringing orders, the views of buyers being that such goods can wait 
until staple prices for this year have been agreed upon by mill agents. 
Mills are becoming more anxious for business on cloths and yarns, 
and, with government prices out of the way, the belief prevails that 
an increase in activity will soon be witnessed. 

The conditions in men’s wear and dress goods are so closely 
bound up with the probable results of the four auctions scheduled 
for this month by order of the Government that littie new business 
is being taken by the mills. Prices are very uncertain for the time 
being, but the general feeling is that the uncertainty will be cleared 
away before the first of February. 

At a recent meeting of knit goods agents, it was decided to name 
opening fall prices on January 15. Until action has been taken and 
buyers have passed on some of the new prices, agents say it is useless 
to make predictions. There seems to be little prospect of any very 
drastic cut in prices, owing to the sustained high cost of labor and 
raw materials. 

In the silk trade, it is stated that the retail movement in the past 
month has been satisfactory, especially in evening wear and in 
merchandise of a costly character. For the moment, therchants are 
still doing very little about future business, but raw silk holds steady 
and a more active movement in goods is anticipated. 





Dry Goods Notes 





Fall River reported sales of about 30,000 pieces of print cloths 
last week, the price basis varying from 638c. to 65c. a pound. A 
number of the mills in that center closed for the week to curtail 
production. About 75 per cent. of the capacity of fine goods mills 
in New Bedford is emploved at present. 


Secause of the expiration of the powers ox the War Industries 
Board, and the inability to arrive at agreement with other depart- 
ments of the Government, it has been decided to abandon the plans 
made for stabilizing and controlling burlap imports into May, as 
was proposed last year. Restrictions on imports from Calcutta will 
end February 1. 


The Textile Alliance Export Corporation, $100,000 preferred stock, 
¢ per cent., and 100 shares of common stock without par value, 
has been organized under the auspices of the Association of Textile 
Merchants, the American Association of Woolen and Worsted Mills, 
the National Council of Cotton Manufacturers and the National 
Association of Wool Manufacturers, for the purpose of exporting 
textile merchandise to foreign countries, as contemplated by the 


Webb law. It is proposed to appoint representatives in the principal 


markets of Europe and the services of the company will be offered 
to the Belgian and other relief organizations. The board of directors 
are well known commission merchants in wool and cotton goods. 
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COTTON MARKET HIGHLY ERRATIC 





Increased Strength at Opening not Long Main- 
tained, as Profit-Taking Develops 


The cotton market opened the week with a display of 
increased strength, but this condition was of short 
duration, for at the advance heavy liquidation set in and 
‘aused a sharp reversal of the price movement. The 
options broke rapidly, and on the way down a number of 
stop loss orders were uncovered, which helped to intensify 
the weakness. Before the decline was checked, the losses 
ranged from 115 to 144 points, but on Tuesday a much 
stronger tone developed. 

After the holiday, the market displayed considerable irregularity. 
but the tendency of prices was mainly downward and the net 
loss for the week was quite extensive. The earlier sentiment was 
bullish, however, aS most news was encouraging to those in favor 
of higher prices. Advices from Great Britain were to the effect 
that Manchester will soon be in need of large quantities of cotton, 
and that shipments to that country will be facilitated by lower 
freight rates and a more liberal suppity of bottoms. Domestic trade 
reports were also fairly satisfactory, tor while buyers are operating 
very cautiously and the mills expect more or less additional can- 
cellation of orders, many inquiries are being received from South 
American and other foreign markets, and sales for export are ex- 
pected to more than make up for any temporary falling off in 
demand that may occur in this country. The strength with which 
cotton is being held by the South is also an important influence, 
and is not affected by the fact that exports recently have been 
much below normal. 

Daily closing quotations of cotton futures in the New York 
market follow: 


Sat Mon. Tues, Wed. Thurs, Fri. 
pee 29,95 29,30 a 8 «§>© ‘wens 29.40 28.75 
es ‘.e6 6 a6 6 wh 28.55 27.85 Daan. * epee 27.95 27.25 
0 PP Perrr rT 27.65 26,85 27.17 ‘eee 26.94 26.23 
GE 0 v6 0.066 0008 080 27,00 20.03 26,35 toes 26,04 25.40 
Gs occ cdsockcdeus 24.65 23.60 23.90 Seuwe 25.55 23.00 
SPOT COTTON PRICES 

Middling Uplands Sat. Mon. Tues. Wed. Thurs, Fri. 
New York, vents......... S%.600 S2.30 82.60 .cee: 32.40 31.65 
Baltimore, cents......... 53.60 &3.50 @Ba.88 scscs 31.00 381.00 
New Orleans, cents...... 31.00 31.00 $91.00 ..... 30.75 30.75 
Savannah, cents......... Baas. 35.00 Bae” seees 31,00 381,00 
Galveston, cents........ u3.a0 823.20 U8B.20 eceses 32.20 32,20 
Memphis, cents.......... 30,50 30,50 30.50 simiee 30.50 30,50 
Norfolk, cents........ 29.85 350,00 29,50 § .e.e. 29.50 29,25 
Augusta, cents.......... $0.25 29.94 830.00 . cece 9.88 29.75 
Houston, cents......... 52.00 81.95 31.40 inone 31.40 31,40 
Little Rock, cents....... $0.50 30.50 230.50 cece 30.50 380.50 
ee eT eee 30,00 30.50 80,50 ....-. 30.50 30.56 


Latest statistics of supply and movement of American cotton 
compare with earlier years as follows: 


Abroad and Week’s 
™n U.S. Afloat Total Increase 

1918. 2,901,846 637,000 3,538,846 91,191 
Oo - ae ‘ 2,623,261 784,000 3,407,261 S4,165 
1916. ‘ 2,957,152 1,751,383 4,708,535 65,990 
; | ae 5, 825,837 1.555.623 4,881,460 74,324 


From the opening of the crop yvear on August 1 to December 27, 
according to statistics compiled by the Financial Chronicle, 5,804,142 
bales of cotton came into sight, against 7,053,451 bales last year. 
Takings by northern spinners for the crop year to December 27 were 
1,044,970 bales, compared with 1,328,594 bales last year. Last week's 
exports to Great Britain and the Continent were 88,629 bales, 
against 80,528 bales a year ago. 


—--— 


Export Textile Prospects Uncertain 








Unsettled conditions prevail in many foreign textile markets. 
Cancellations have been attempted, but have been generally de- 
clined by agents here. There is a very considerable volume of mer- 
chandise held here awaiting opportunity for shipment, especially 
to South America and Far Eastern points. While the prospects 
for trade with Europe are much talked of, the situation is so 
much under government control as yet that the shipments actually 
being made are under the direction of foreign governments or 
their accredited agents. 

From unofficial sources it is learned that plans are under consid- 
eration for the distribution in Europe of some of the surplus mer- 
chandise bought here for the Government and unsuitable for ordi- 
nary civilian sale in this country. Included in this are large 
quantities of uniform fabrics, dyed and undyed, heavy wool under- 
wear and many hospital supply fabrics. Some of the Red Cross 
activities are likely to absorb many cloths bought for army use. 

Reports have been current here for some time of large quanti- 
ties of goods being held by agents of mills for shipment abroad 
immediately after the war, but they have little or no foundation. 
There is every reason given for anticipating large foreign orders, 
but values are very much unsettled as yet, and the same causes 
that are holding back domestic transactions apply to much of the 
business hoped for with foreign merchants. 





Linen merchants who are here in search of business are unable 
to offer low prices for the next six months, as there has been no 
improvement as vet in the volume of flax available, nor in the 
ability of the mills to guarantee additional deliveries. 
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IRREGULARITY IN CORN OPTIONS 


Early Strength Succeeded by Temporary Re- 
action, Due to Prospects of Larger Receipts 


The weather was the principal controlling factor in the 
corn markets this week, although operations in connection 
with the evening-up of December contracts had consider- 
able effect on prices prior to the holiday. This was re- 
flected particularly in futures, the December option in 
Chicago advancing on Monday to $1.64, a new high level 
for this season. Strength was derived from the fact that 
stocks are much lower than at this time last year, and 
that, owing to the poor condition of country roads, farmers 
have found it difficult to make shipments, which condition 
was naturally reflected in moderate arrivals. Offerings 
were small and were easily absorbed, and, with the cash 
article very firm, it was thought unreasonable to look for 
any material change in the situation until the supplies in 
sight are of considerable larger proportions. 

Reports of much colder weather throughout the West, however, 
which would harden the roads and render it possible for the farmers 
to move their grain to market, unsettled values later on, and on 
Tuesday prices turned downward, January declining to $1.42%, 
as against $1.44 at the close the day before. The weakness con- 
tinued for a time after the holiday, but the market again 
turned upward in “Friday's session. Foreigr buyers, how- 
ever, apparently do not consider prices here attractive, and the 
fact that shipments from the Argentine are increasing is thought 
to indicate that European consumers a securing their require- 
ments in that market. The domestic demand also continues mod- 
erate, and there is a growing belief that the necessities of this 
country will be much less than was formerly estimated. 

Daily closing quotations of corn options in the Chicago market 
follow : 


Sat. Mon. Tues, Wed. Thurs. Fri. 
December.. 1,61 1.63% a . i @é@wene:.. - ome aen cit abe 
January... 1,43 1.43% aan re 1.41% 1.43% 
February. 1,384 1.381, Seu. etedes 1.36356 = ccccce 


Daily closing qu@tations of oats cptions in the Chicago market 
follow : 


Sat. Mon. Tues. Wed. Thurs, Fri. 
December,. 69 36 69 5g 69 a 2 at Saget 
January .. 69% 69% 67% ae 68% Z0 
February . 695% 70 69 14 FLOR 69 3 


The grain movement each day is given in the following table, with 
the week's total, and comparative figures for last year: 








Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports. Receipts. Exports. 

———— -\Wheat ————_, Flour. ——— - Corn-——_————- 

Friday ......--. 1,454,000 506,000 47.000 372,000 207,000 
Saturday ....-. 1,758,000 ¢cencéeas. .. menes Se -.-<esadcer 
Monday ....... 2,222,000 428,000 147.000 I or ek oe 
Tuesday ....-- 1,582,000 160,000 222,000 498,000 eceeeos 
Wednesday .... ae: eceees ne season - _meeder scones ~~ genege 
Thursday ...... 1,800,006 1,104,000 58,000 873,000 31,000 
tn » «cee éi 8,816,000 2,198,000 474,000 2,715,000 258,000 
Last year...... 2,649,000 2,304,000 158,000 4,164,000 276,000 





Chicago Grain and Provision Markets 





CHICAGO.—Strength in the nearby corn options early in the 
week was due largely to the oversold condition of the market and 
the efforts of shorts to cover. Following the advance of last 
week on lighter receipts, there were indications of a better sup- 
ply this week, and later had an easing effect. Oats have shown a dis- 
position to follow corn, but within moderate bounds. Aside 
from this influence, the market conditions are not strong by any 
means. The demand for shipment is far from keen, and the vis- 
ible is piling up at almost every point in the West. Guananteed 
hog prices constitute the principal prop to the provision market, 
but for which a decidedly easier tendency might develop, as there 
has been a considerable falling off in consumption, due to high 
prices of product. 

Wide divergence of opinion in the corn market makes for spec- 
ulative activity and profitable scalping operations. The big stocks 
of wheat, present and prospective; the big marketing of hogs, 
50 to 60 per cent. of the winter’s crop being in, as reported by 
one stockyards authority, which should reduce the consumption 
of corn, and the mild weather are bear arguments. Light re- 
ceipts and absence of hedging pressure aid the bulls. The move- 
ment last week of 2,731,000 bushels at primary markets was the 
smallest at this tii:e in over five years. Primary receipts from 
November 1 to date total 54,232,000 bushels, against 31,473,000 
bushels for the same period of the previous year. 

Hog products are selling at prices that are prohibitive to 
many, and this fact is affecting domestic demand. With foreign 
needs heavy and hog. prices “pegged,” however, the provision 
market holds up well. While the requirements of Great Britain 
are likely to be reduced materially, the call from continental 
Europe is increasing. In these circumstances the trade expects 
prices of product to continue near to the maximum for some time. 
This expectation is strengthened by the pessibility of a hog short- 
age in a few months as a result of the rush of marketing of ani- 
mals that has been in progress recently. 
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moon tsi 2 ee A 415,367 ; four months’ gross $10,642.- Manhattan Blevated..... sci, ~'ao'° 65 May 28 57 Jan 
ozs crease $746,730; net $3,665,647, decrease $491,563; surplus Maxwell Motors........ Ogi. are et ts Nov 12) 78% Dec 
after charges $393,717. decrease $517.669 os I , hey = ee eee 50%, =) as 69% a 12 we oe 
rT’ , : ; oe pre eeeeeeeeses ( i > ) 4 ec 
The Fulton Motor Truck C en ny one May Departm 19 42 18% | 32% Nov 9 | 19 May 27 
Seton ne , ee has declared the accumulated a a n Petroleum Co-. Ov | _59 63 Nov 9 47 oy 
F on the outstanding preferred stock of the company from ‘saves +} 197% | 167 (194 Oct 19; 79 Jan 
ebruary 1, 1917, to July 1, 1918, amounting to 111-3 per cent. for Miami. —....... "54, | °°55%, | 38 Dee 31) oF Jan 
the period vavable J: ? ; e I ent. Lor Midvale Steel RS: i 7 Me Jan 31 22% Dee 
: , payable January 10, 1919, to stockholders of record Minn & St. Loui se. )| 61 May 16 42% Nov 
November 18, 1918. | M, St. P& 8 7 new... 11%) 11 | 15% Nov 12) 7% Ape 
' EME core ti nctessl "| s07e aa 97% Nov 12 80% Jan 
Corporate financing in December, according to the Journal of Com- “a on Kansas & Tex 5 1% 3% Nov 73 7. ian 
og was unusually large and covered some important dene shined Pacific. .....-. ont | oo it | 13% wr 12 6% Jan 
otal amount of railroad, industrial and public utility b is : Montana Power...... 72% | 71% Site ay |. ae _ 
was $195,807,400, as c ; ond issues | National Biscuit Co.... serti th Citic 1% Nov 13 64 Jun 
eOQ>5 9 0,807,400, as compared with [106,469,175 in November and National Biscuit 6s ""48% | 46% /110% Dec 11) 90 Aug 
$95,200,400 in December, 1917 A . . N DR... +. 48 fe | 46% | May 20 37% J 
seni ak aiieabainaa . (. A feature of December financing yy * da ssooee, 66 | 62% | 69% Dec 11 2 Jan 
p ion o long term financing by railroad com manies N SPEEDED OSSD, © ° 2+ 2 © as * '* 105 May 18 
which aggregated $ I es, evade. Consolidated | 17% 16 
aggregated $80,851,500, as against $7,125,000 in 1917 eT ¥, 2 Jun 27; 16 Dec 26 
acini ‘ t Ex. dividend. . | : 
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_ January 4, 1919) 


DUN’S REVIEW 











STOCKS CONTINUED |. 


New York Air Brake.. 
New York Central...... 
N Y, N H & Hartford... 
N Y Ontario & Western,. 
Norfolk & Western..... 

do pref 
North American........ 
Northern Pacific....... 
a Sn. <b rcecewee 
Pacific Tel 
Pennsylvania Railroad... 
People’s Gas, Chicago.. 
a. t 





os e@eeeeeneeeer 


& Eastern...... 
P.c. C & St Louis..... 
Pittsburgh Coal........ 
Pittsburgh Steel pref... 
Pressed Steel Car...... 
do pref 
Public Service 
Pullman Co. 
Railway Steel Spring .. 
Ray Con Copper....... 
ET bite hon wo aa e 

do list _f 
Republie tron & Steel. 

GP GHEE cb cccsoacvess 
St Louis & San Francisco 
Seaboard Air Line..... 

do pref 
Sears-Roebuck 
Sinclair Oil & Ref’g.. 
Sloss-Shef Steel & Iron Co 
Southern Pacific....... 
Southern Railway...... 

do pref 
Standard Milling....... 
Studebaker Co......... 
Buperiorg Steel... ..cecces 
CE ih a6 6 6a dene 66 
.. fs. Fee 
Tobacco Products....... 
Twin City Rapid Transit 
Union Bag & Paper wet 
Union Pacific..... 

a 2” a vesseecee a 
United Cigar Stores. 
 f eee 

o Ist 


Corp’n 


“ee @eeveeve 


“*e*@ ee eeeeeenee 


eee eee eeeeese 
*oeeeeeeeveeee 


oeeeweeveeeeweee 


Western Maryland...... 
wu 
Westinghouse E & M. 

Wheeling & Lake Brie. 


oeoee esse eee 


144 
ero 

3° 

5 

ae 

o. 

ro} 








yoolworth 
Vorthington 


Pump..... 











abidtn Gold Me conv deb és 
American Ag’l Chem 5s.. 
FF 3 eae 
American Hide & Lea 6s 
American Smelters 5s. 
Amer Tel & Tel conv 4s 
do collateral 4s...... 
do collateral 5s...... 
American Thread Co 4s. 
Amer beng Paper 5s. _ 
Ann Arbor 48......... 


do adjust 4s stamped. 
At — Coast — 4s. 
do L & N col 4s..... 
Bal yo yw prior 3% 
do gold 4 
do conv sis. 
do Southwest Div ‘Bis 
sr." Steel Ext os 
Mee Rap Tran 5s, i918 
Brooklyn Union Bl ist 5s 
Brooklyn Union Gas +> 
California Gas & Blec 5 
. Southern cons 5s 
Porm gy cons 58 
Leather 5s. 
Cent of New so ry gut 5a 
Cen c 








Pacific 
Chesapeake & Oulo. con 5s. 
do general ag peeee 1 
do ay | 4i%s...... 
—- > Aiton a dees 


kes 
Chi B & Q gen ‘4s. e | 
do foin . ie eeees 
do [Illinois div Sis... 
do —— Ss = 4 
Gatcoge Gt West 4s 
OES eo & 8t Paul “s, 1925 





Beoccceece 

at... * shite 
cat > es >: 
ways eee 

Calcago, Hallwaze Co. 
do Sn sece 
£ 





refund 
Chi & West'’n Indiana 4 
ndustrial 





G com 46...... 
+ 


Telegraph........ 





Week 
High Low 
9944 YS lo 
THwW 73% 
oe 30% 
201 19% 
108 \4 105 %&4 
731 128% 
17 % 147% 
p44 921, 
3814 3714 
IS', TS ly 
451, 43% 
i) ba 
Hy aera 
nO 16 
iS! an) 
4) Oy 
O3 61 
Lt 1é] 
120) 11516 
76 1456 
21 ay [7% 
15" St) 
i rly ‘ “eS 
14 12% 
9g S14 
IS1l, li 
176! litt. 
oul SP 4 
2 iS! > 
103!5 L001, 
epg ORTH, 
FOR 6S 34 
n2 19% 
bed My bed by 
190k, 17614 
oben hy 27 1, 
Sl, 74 
bil, 32 
(ft: 1) 
Oy 128% 
2 tlle 
LOD, LOT 
HOt, HOT, 
DOL, 50 
14! 141% 
L04 101% 
9614 9614 
20 16 
SO%, 77% 
110 108% 
95% 93 56 
1135 112 
Ts; 51 
84 i % 
11% 140% 
86 36 85 
435% 401% 
9 8% 
45 42 
26 36 24% 
88% 87% 
74 73 
33 301% 
127% | 126% 
044 D3 
101% | 101% 
949 yy 99 5A 
92 92 
86% S6 lo 
S85 8414 
93 921% 
88% 8814 
8654 8514 
S54 R: ¥% 
S61, S47% 
78% TS 
89% R914 
S21, 80% 
80 78% 
S614 8614 
83 S3 
88% 884 
76 76 
95 9414 
9514 9514 
96% 94 
94 + 
97 96% 
105 105 
Sd 82 
88% | 87% 
83 S21, 
81% 81 
40 40 
82 82 
95 56 95 % 
851% 851% 
62% 60% 
80% 80% 
80, 75 
744 70 
81% 81% 
81 81 
79 79 
76% 75 
65 6 
75% 75% 
8856 87% 
79% 79% 
102% | 1015% 
85 ke 85% 
5814 | 04% | 





Year 
High 
139 May 22 
8454 Nov 12 
45% May 29 
2434 Nov 8 
112% Nov 12 
79 Mar 6 
oe Nov 19 
105 Nov 12 
39% Dee 17 
Oe | Oct 9 
2014, Nov 12 
61 Nov §& 
6% Nov 12 
58% Nov 9 
“8% $ Mar 28 
9S Jan 10 
73 Aug 15 
100 Ang 5 
W914, Mar 5 
=~ Novy y+ 
Sh Dee i7 
4% May 16 
A Give Za 
vit May Lo 
a May 16 
102% Sept 17 
14% Dee 9 
12 Nov » 
241 Noy 9 
176 Dee 2S 
30 Feb 5 
71% $=May 24 
110 Nov 7 
34% Nov 12 
rn Nov 12 
120 Dee 
12% Nov S 
4554 May 3 
208 Oct 18 
2914 Der 9 
Q2 36 Dec 11 
65% Jan 31 
RN May 13 
137% Oct 19 
7634 Nov 12 
LON Dee 2S 
th) Dec 2S 
90% Nov 13 
16% =May 16 
i137 May 24 
99 Mar 21 
26 Oct 28 
79% Dee 18 
109% Dee 28 
116%, Aug 28 
113% Dee 11 
93 Oct 19 
60% Nov 7 
112% Dec 10 
12 Jun 27 
17 Feb 15 
9554 Apr 15 
47% May 16 
12% Nov 12 
26 Nov 12 | 
50 Nov 12 
30 Nov 12 
891%, Nov 19 
77% Dee 17 
39% Oct 22 
128% Oct 21 
69 Aug 28 
39 Nov 
102% Oct 24 
106 Oct 1 
101 Jun 20 
93 Nov 14) 
92 Nov 26 
88 Nov 9 
974%, Nov 12) 
99% Aug 22 
90 Oct 23 
64% Nov 12 
89 Nov 12 
90 Nov 7 
82%, Nov 9 
84% Jan 5 
81 Nov 14 
92 Nov 18 
87 Nov 12 
87% Nov 13. 
88% Nov 12 
99 Feb 6 
93 Mar 22 
98 Jun 14 
87% Jan 3 
95% Feb 7 
95% Nov 27 
100 Nov 12 
| 9454 Dec 27 
97% Mar 4) 
106% Nov 7) 
86 Nov 13 
9054 Dec 5 
85% Nov 13) 
85% Nov 12 
53 Oct 80 
47% Jan 7 
89 Nov 12 
96% Nov 6 
79%, Dee 11 
88% Nov 18 | 
69 Nov 12 
881%, Nov 12 
89 Nov 9 
80%, Nov 8 
88 Nov 13 
88 Nov 18 
844%, Nov 14 
80 Nov 7 
70 Nov 8 
76 26 
91 Nov 15 
82% Nov 12 
108 Nov 12 
8854 Nov 13 
77 Nov 9 
625 Oct 22 











1918 ¢ 
Low 
99% Nov 4 
67% Jan 15 
27 Apr 11 
18% Jan 22 
102 Jan 24 
69 Sept 16 
39 Aug 7 
81% Jan 24 
23% Jan 16 
185 Feb 2 
43% Jun 27 
39 5% Jan 2 
4%, Apr 17 
50% July 17 
42 Jan 15 
90 Apr 2 
n6% Apr 28 
93 Apr 27 
RO Oct s 
100% Jan 7 
3% Jan 7 
19% Dee 26 
TOM Jan 15 
s4% Jun 17 
725 Jan 15 
925% Jan ? 
9% Apr 3 
7 Apr 17 
15% Apr 20 
133% Jun 8 
25% $$#Apnr tii 
39 Jan 24 
80% Jan 24 
20% Apr 3 
57 Jan 18 
Ro Jan 9 
33% Apr 24 
34, Apr 25 
136%, Jan 7 
14 May 4 
48% Mar 25 
39% Jun 13 
65 Jan 24 
109% Jan 15 
69 Jan 10 
83% Mar 28 
69 Jun 26 
46 Jan 24 
11% Apr 6 
97 Nov 7 
944% Sept 17 
8 Mar 11 
51 Jan 15 
95 Jan 15 
861%, Mar 25 
108 Mar 25 
71% Dee 26 
33% Jan 
98 Jan 16 
7 Apr 26 
10 Dee 27 
77% Aug 
38% Jan 17 
8 Apr 22 
17% Apr 17 
36% Jan 
15% Jan 15 
75 Jan 3 
45% Jan 2 
29% Dec 26 
110 Mar 25 
34 Feb 8 
| 18 Jun 12 
91% Jan 5 
91 Jan 
98% Jar 7 
84% Sept 19 
82 July 15 
77 Ang 
86 July 30 
96% Jan & 
79 Jan 4 
51% July 26 
80% Sept 
79 Sept 27 
7A Sent 20 
77 July 8 
69%4 Oct 8 
85% Apr 1 
73% Sept 17 
75% Sept 5 
80 Sept 27 
92 Oct 4 
86 July 15 
92 Mar 27 
78 July 1 
85 Sept 9 
86% Apr 25 
85 Sept 25 
85 July 1 
93 Apr 8 
100 May 2 
75 Oct 1 
94% Aug 2 
2 Jan 17 
65% Jan 17 
50 Feb 15 
35% Apr 18 
78 Sept 27 
| 92 Mar 1i 
' 71% Oct 
| 80 Sept 18 
| §4 Feb 18 
73 May 15 
71 Feb 27 
64 Jan 14 
79 Oct 
80 Sept 30 
72 t 
62% Mar 26 
44 Jan 
73 Mar 18 
82% Jan 26 
66 Jan 19 
95 Jan 21 
79 Sept 17 
se% Jan 17 
48 











1918 2 











OND __—- Week Year 
Sia CONTINUED | ae eres ; “fiigh aoa 2 "meee 
Distillers Securities —- 901, 901%, 89% Dec 14| 75 Jan 2 
Erie consol prior 4s. 71% 70% «79 Nov 12. 65 Mar 25 
733 ee oe] at | Se fer i2| gem des ie 
eeoeeeees ‘ ot ov ‘ - an 4 
do conv 4s B........ 471 1714, 59 Nov 12. 42 
General Electric deb on 160% 100% 101% Nov 26 bet — 16 
Great Northern 44s 89 89 9212 Nov 27 a5 * Sept os 
Hocking Valley 4%s. 84% | 84% | 86 Nov 14| 74 Oct 2 
Illinois = ref 4s. 83% 83 7% 87 Nov 13. 77% Sept 20 
do 4s SSE See 80 77 82 Nov 9 71 
eo yee deb 4%s. S4 82 861%, Nov 13 3 — : 
ndiana Steel 5s....... mk oe’) ciclo aa 99 Dec 4 92 ; 
Int Mer Marine S F 6s. 101% 101% 104% Oct 29 = 9 ye ‘a 
Inter-Metropolitan 4%%s. ‘3 3914 5852 Nov 12) 3814, Dee 24 
Interborough R T ref 5s 72% 69 5 Feb 61 71 #£®Dee 2s 
lowa Central ref 4s.... 5 5 52 Nov 12. 40% Apr 17 
Kan City, Ft S& Mem 4s res 7h 7F Nov 14. 62 Mar 16 
Kansas City Southern 3s 621, G2, 65 Nov 25 58 Jan 2 
i OG Mivcuneedoce bes SS SO 911%, Nov 9 3% J: 2 
Kansas City Term ist 4s 81 S01 8314 Nov 18 71 \ Rent f 
Lackawanna Stl 5s 1950 85 7% S{ 96% May 16 86 Oct 31 
Laclede Gas ist 5s..... 991, 91 991 Dec 17 9°% Apr 9g 
Inke Erie & West Ist %s ....,. s eteheta a2 Mar 11 78 I; . 
Lake Shore deb 4s 128 RO, SO%) 92, Now ) S2 pes “ 
do deb 4s 1931...... go So 92%, Nov 9 81% Apr 15 
L, gnett & Myers 7s.... 11 112 117 Feb 20 107% Sept 1] 
a Gee wee we ood es ON Oet ceceeun ft stsioe ar 95% Nov 30 86 Jan 3 
Long Island ref 4s.... TTY, 77 S4 Nov 12 72 An 9 
Louisvy & Nash Unified 4s S87 S6 7 90 Nov 15 81 Sent Mr 
Manhattan con4staxex’t ...... ...... S4 Nov 9% 73% Oct 5 
Midvale Steel 5s....... S714 Q> 92 May 15 80% Mar 23 
Minn & St L Ist & ref 4s i i 93% Nov 12 41 Jan 25 
Mo, K: Fe & 5 Se eee pee 74 Nov 23 60% A 17 
do 2d 4s ooo eee 31 31 37 ; Nov 2 28 Aae 1 
— Pac. ref 5s, a Ee kad ee Bs ke 9° 2 el a 89% Sent 14 
do 5s, Dh Oe 60 OO) bol udce Mos kobe 3% %&INOV Io ‘3 pr 10 
do general 4s........ 63% 62% 67% Nov 7 55% Jan 12 
Montana Power 5s A... 92%, 92%, 92% Nov 14 85% Oct 4 
N Y Air Brake conv 6s..; 100 100 100 Jan 4 97% Sepr 22 
New York Cen ref 3%s. 71% 71 ss Nov 29 69 Sept 20 
do deb 4s 1934 esecee Ss.) Se anit + ae ‘4% Apr 2 
a deb le fe. avctzece| 100 97 % Si mon 22 75a Mar 25 
I » Cc St. st 4s eos oes ' ‘ 7) os Apr 12 
NYG, ELH & P 4s ao ae 76% Nov 7 68 ] 
do collateral tr is 6 es 91% 9114 orig 2 Nov 14 86 yu 23 
N Y, N H&Heonv deb6 ...... ...... . 95 Nov 13 82 July 30 
New York Rys ref 4s... 431, +1 4 May 22 41 Nov 25 
d d ee tes 6 124 11 24% May 22 11 Dee 2 
N Y Telephone 4%s. 9056 VO O2 ad af 84 Sept Q 
N Y, West & Boston 41% eetsade b cece 65 Nov 14 45 Mar 8 
Norfolk & Westerncon 4s 845% 84% | 89% Dee 11) 79 Sept 22 
do divis’nal a Se pt Be oe 85% Dee 2 71 July 29 
do conv 4%8......-. 1041 1041 poss, o om 103% July 22 
ifi for 4 R5 833 ¢ ov 12' 79 
Northern Pacitir cr | 61% | 60% 84% Nov 12| 56% Abe ie 
Oregon Ry & Nav 4s...) «--+++  «eeees 86 Dec 11, 735% Oct 19 
Oregon Short Line list Gal coccce | cocces 104 Jan 2 100% Sept 21 
Ge FOE 4B. - cc cccccess v9 99 90% Nov 12) 81 Aug 23 
Pacific Tel & Tel 5s. oD 94% | 96% Nov 18 87 Aug 21 
Penn 4s 1948.......... 8: % 81% 92% Nov 13 a Sept 19 
do gen 4% cs kb ade 89% 88 96% Nov 12, 85% Sept 25 
People’s Gas 5s........ a se - mee + +310 hd 23 
Pub naif = hg J 5s. SU SO ov 13. fs an 
Reading gen 4s........ gi 85 91% Nov 14' 80% Sept 20 
Rep Iron Steel Ss, 1940; --.-.-/.. «+++ | 98% Feb 23; 2! Dee 26 
Rio Grande West Ist 4s. ‘2 70 7S nor 25 oe % Aug 18 
St Louis & Iron M 5s...) ----++ | sees. ee 2); § an 
oe & “aay 811% 814% | 83 Nov 13! '2% Jan 28 
a” Piver om 4s. a8 7 82% Nov 21 66% Mar 27 
ain « es v4 , ‘ v ° 7 
St L& S F inc 6s...... 45 44 55 Nov 12| #438 Dec 26 
St. L & Southwest ists. 12%, iE: Nov 15 | o3% yaly 7 
do Pt’ ee tek acdc ee Heke nes y ov ‘Apr 
Seab’d : Air Line g 40 stpd| ......|...... 75% Nov 13; 68% July 24 
do adjustment 5s .... ~ te 51% = ae a3 51% Mes s 
he hasesbaces , ‘ 0 r 
giecisie O11 & Ref’g 7s. 96 96 98 Oct 26 84% Jen 10 
Southern Pacific ref 4s. 84% 83 86% Nov 14; 755 Sept 24 
do collateral 4s...... ig 44 = a 7 Lh. — 17 
do conv 48......+++. 85 4 845g ov an 
aavteees 104% 03 - 8 
a. R95 me 5s. 9614 193% a” ae. 80m Sent 16 
do deb gen 4s....... 68% 66%, | 73 Nov 59 Jan 
Texas Co conv 6s...... 103% ' 103 103 Dec 24 96% Jan 
Texas & vet 4 ist Ss.| ...... |... Py, = Nov 3 bout Sent 28 
Third Ave ref 4s...... a3 el%,| § t 21 ar 
do adj inc 5s........ 29% 28 38 Nov 12; 27% Mar 2 
Toledo, St L &W Ss SE aiecde b odoe ete 56%, Nov 14; 45 Apr 15 
Union Pacific 1st 4s. 87 % 87%, 91 Nov 18 84 Jun 12 
do conv 48.......... sol, 89 91 Dec 14 82% Mar 30 
do ist & ref 4s...... 831, 82% | 87% Nov 9 75% Jan 28 
United Rys San Fran 4s ...... e@escee 25 Feb 21° 25 Feb 21 
U S Realty } Dist ccneed | ontuas sat — 7 m .. — 
TW & Meee Giles cc tccesl ececes a 0 un an 
U S Steel 5s....... nee 99% 99 % - aoe " . Sept 26 
Va-Car Chem col tr Se...) 2... | cccces 7™% Fe an 
do conv deb 6s...... 101! 1011 101% Dee 26) 98% Sept 9 
her ag “y “Wed Ss...! - pees it s<tabs ore =e R 84% aoe s 
abas ST 0B... eee ees 76 42 a Vv D 
i hives ncbaecesl eteene | conan 89% Nov 12 8g0 Sept 23 
Western Electric 5s.... 98 98 98 Jan 2 94% t 
wees Fw ag _ he HT 716 o3% yd . ara gepe 2 
Ome Trees COs OF Bin cl ccccce | ccccce un 
do real estate 4%s... 92 92 93%, Nov 27| 80 Apr 4 
Wilson & Co 1st 6s..... 98% 98 00 Nov 12 90% Sept 38 
*GOV’T. & MUNICIPAI. 
BONDS — 
Anglo-French 5- .  Se.. ‘ 97 3% 96% | 9714 Dec 26) 88% Jan 
Argentine Gov 5s...... -- sees sees | 87 Oct 14. 78 Jan 
Chinese Gov Ry 5s. sesel 6S 10 72 Nov 13 ve Mar 26 
City of A oe e800 a tay oot oe = | ~ 13 
City of Tokio 5s....... a: uly an 
Dow of Canada, '21.... 98 7% | 99 Nov 14/ 94 Aug 31 
Dom of Canada, ’26...., 97% 96% 97% Nov 12) oon Jan 
of Canada, '31. 97% | 97%) 99 Nov 12 | 88% Jan 3 
French Rep 5%s, 1919 104% 1045g | 105 Dec 24) 94 Jan 4 
Imp Jap ea -s Dal caccee ts aeeks $3) Jan 2 | oy Apr 18 
Imp Jap ser ie! -odcaaee | @neens an ay 
N Y City 4%s, os ° 102 109 be oar 7 - Ave 8 
U K of 15%s..| 100 | 993 Nov 12 oT Jan 2 
U8 Li : Bec acese! aaa gy ee Aug. a ot op —= = 
r a 4s *eeee wwe e 2. | . ae ec ‘ 
t S Libe 7 “3 beeocee | er | 92. red b+ 4 .00 bay 3 | 2 pee is 
U s Libe ist 4 S.. . 6.58 96, 3 } te u y 
U 8S Libe a 2d 4 es .| 95.20) 94, 00 | 8% Nov 12) 98.10 July 29 
U S Liberty 3d 4 -| 96.42) 95. 50| 99.10 May 10 | 70 Aug 28 
| j } 





* High and low for the week to noon on Friday. + High and low 
for the year, corrected to close of the preceding week. { Ex. dividend. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices: at | New York, unless otherwise specified—Corrected each week to Friday 


ARTICLE This Week Last Year 


APPLBS: 


_ 


] 


Red kidney, choice. 
White kidney, choice 


BUILDING MATERIAL: 
Brick, Hud. R., com. .1000 
Cement, Portl’d dom . . bbl 
Lath, Eastern, spruce. 1000 
Lime, bbl 
Shingles, Cyp. No. 1. 


BURLAP, 10%-0z.-40-in = 
8-oz. 40-in 





COFFEE, No. 7 Rio 
Santos No. 4. 


COTTON GOODS: 
Brown sheet’gs, stand. NE 
Wide sheetings, 10-4. 
Bleached sheetings, st. ; 
Medium 
Brown sheetings, 4 yd.. 
Standard prints 
Brown drills, ee - 
Staple gingham . 

cloths, 38 %% inch, | 
0 


9 SIO ¢ val 


french frm frre fore foe jad is 
“IOWe 
ae and St 
toe -~ 


Butter, creamery extras.lb - 

State dairy, com. to fair. ‘* 

Renovated, firsts ” 
eese, w.m., fresh sp.. 

W. m. under grades 

Eggs, nearby, fancy.... 

Western firsts 


ORIED FRUITS: 

Apples, evap., choice. 
Citron, es 

Currants, cleanded, bbls. 
Lemon peel......+...+-- ie 
Orange peel 

Peaches, PCal. standard. 
—- Cal., 30-40, 25- ; 


Raisins Mal, 4-cr 
California ‘stand, 
museatel 


bo ho oo 


. 
~ 


pad ek et DD PD 


mt OO =] 


° 


—s 
* 
~ 


x 
loose 7 


CHEMICALS 
Acetanilid, c. 2; bbls. 
Acid, Acetic, A deg. 100 lb 
Boracic crystals Ib 
Carbolic drums 

Citric, domestic 

Muriatic, 18’ 
Nitric, 42 


DRUGS & 


Sulphuric, 60’. 
Tartaric cryst tals 
Alcohol, 190 prf. U.S 
a6 ref. fas’ 95%. cs 
As denat. 188 pref.. 
Alum, lump 
Ammonia, carb’ate 
Arsenic, white 
Balsam, Copaiba, 8S. A.. ** 
Fir, 
eru 
Bi-Carb’te soda, Am.100 ibs 
ee powder, 
34% 


Rorax, crystal, 
Brimstone, crude dom . 
Calomel, American 
Campho:, foreign, ref’ 
Castile svap, pure white. 
Castor Oil ‘‘A A” ’ 
Caustic soda vo ad .100 ibs 
Chiorate potash Ib 
Chloroform 

Cocaine hydroc hloride. . 
Codliver Oil, Norway. 
Corresive sublimate. 
Cream tartar, 

Creosote, beechwood... 
Epsom salts, dom... 
Ergot, Russian 
Formaldehyde 
Glycerine, C. 
Gum-Arabic, 
Benzoin, 
Gamboge 
Senegal, 
Shellac, ; 7 

Tragacanth, Aleppo lat. * 

iodine, resublimed rv 

lodoform 

Menthol, se 

Morphine Sulph., bulk. 5 ~ 
Nitrate Silver, crystals... ‘* »4 vo 8 
Nux Vomica Ib : 
Oil—Anise 


ay 
Bergamot 
Cassia, 75-! ech... 
Opium, jobbing lots.... 
Quicksilver F 
Quinine, 
Rochelle 
Sal ammontac, p. 
Sal soda, American. 
Saltpetre, commercial * 
Sarsaparilia, ten nll , 
Soda ash, 58% light.100 
Soda bensoate:.........01 
Vitriol, blue 


+ Means advance from previous week. Advances 15 
+ Government basis 95% flour in cotton bags. 


‘ 
—_ 
~ 











ARTICLE 


DYESTUFFS.—Ann. Can. 
Aniline, salt 

Bi- Chromate Potash, Am ** 
Carmine, 40 ox 
Coc hineal, 

Cutch 

Divi L 

Gambier 

Indigo, 

Nutgalls, ppo 

Prussiate potash, yellow ‘ 
Sumac 28% tan. acid...ton 


FERTILIZBRS: 

Bones, ground, steamed 
1%% am., 60% bone 
phosphate t 
Muriate potash, basis 
RU % 100 
Nitrate soda, 

Sulphate Ra 
domestic 

Sul. potash, bs. 80% “ 

FLOUR: 

Spring 100% flour. 
Winter 

GRAIN: 

Wheat No. 2 
ac No. 3 yellow 


.196 Ibs 


Rye, 2 

Rectew villing 

Hay, prime timothy. ‘100 
Straw, lg. rye, No. 2 


HEMP: 
Midway. shipment 


HIDES, Chicago: ** 
Packer, No. 1 native.... 
No. 1 T ae 
Colorado 
Cows, heavy native 
Branded cows 

Country No. 1 steers.... 
No. 1 cows, heavy 

No. 1 buff hid 

No. 1 Ki 

No. 1 calfskins 

HOPS, N. Y. prime... 

JUTE, germ 

LEATHER: 

Hemlock ie: - eer Ibs. 
Union backs, t.r., l.b.. 
Scoured oak backs, No. 1‘ 
Belting butts, No. 1, hy. 

LUMBER: 
Hemlock Pa., b. pr 1000 
White — No. 1 
barn, 


Oak, 

white, good texture 

Red Gum, 

lsts & : 

Poplar, 1-in. 7 to 17 

in. w., lsts & 2ds. ‘* 

W hite Ash, 4/4 ‘sts ‘ 
Beech 4/4 lists, 2ds ‘‘ 
Birch 4/4 ists, 2és ‘* 
Chestnut 4/4 firsts. ‘* 
Cypress, shop, l-in. ‘‘ 
Mahog. No. 1 com. 1-in. 100 
Maple, 4/4,1sts,2ds 1000 ft 
Spruce, 2-in., rand. “ 
Yel. pine, LLA flat " 


Cherry 4/4 firsts. 


Basswood 4/4 firsts 


METALS: 
Pig Iron: 
No. 2X, Phila 
basic, valley furnace.. 
Bessemer, Pittsburgh. . 
gray furge, Pittsburgh. 
No. 2 So. Cine’! 
Billets, Bessemer, 
forging, Pittsburgh . 
open-hearth, Phila. 
Wire rods, Pittsburgh. . 
Ress. rails, hy., at mill 
Iron bars, ref., Phil.100 
Pittsburgh “ 
Steel bars, Pitts.... ‘* 
Tank plates, Pitts.. ‘ 
Beams, Pittsburgh.. ‘* 
Angles, Pittsburgh.. * 
Sheets, black, No. 28 
Pittsburgh 
Wire Nails, 
Cut Naik, 
Barb Wire, 
ized, Pittsburgh. . - 
Galv. Sheets No. oR ‘Pitts "7 
Coke, Conn'ville, oven. . ton 
Furnace, hem ship.. 
Foundry, = t ship 
Aluminum, pi pe lota)tb) 
Antimony, o 
Copper, lake, N. ¥ a 
Flectrolytic 


sé 


pore N. 
ih 
¥ se 

Saeens: Pitts.,100-lb. box 

MOLASSES AND SYRUPS: 

New Orleans, cent. 

common 

open kettle 

Syrup common 

NAVAL STORES: 


Pitch 
Rosin, com. to good,s 
Tar, kiln burned 


Turpentine 


t Average 


— Means deeline from * Qu ominal. 
rice of woo! at Philadelphia, as adopted by the Council of National Delenee 


This Week | ‘Last Year 


nOwc | 


t 
° ; 
s mOnowokrco | 


>" sJho¢ 


41 
60 
35 


ets 4 5O 

~— 14,15 . | 6.90 
12 00 13,00 

= 4 48 


vernment maximums. 


TOBACCO, L'ville: 


previous week. 


ARTICLE This Week |Last Year 





OILS: ‘‘eciee Gutte. 3 
Cod, domestic Pa | 
z jewfoundland 


ne EL 
Lard, prime, city 
Ex. No. 1 
Linseed, city, 
Neatsfoot, 30° c. t 
Petroleum, cr., at well.bbl) 
Refined, l 
Tank, wagon delivery. 
Gas’e auto in gar.st. bbls. “ 
Gasvline, 68 to 70° steel. ** 
Min., lub. cyl. dark fil’d ‘| 
Cylinder, ex, cold test.. 
Paraffine, 903 spec. gr.. 
Wax, ref., 125 m. p.... 
Rosin, first run : 


PAINTS: Litharge, Am.. 
Ochre, French . 
Paris White, A: . 

Red Lead, Amv-rican.... 
Vermilion, 

White Lead _ oil 


C3 4 RO 
Ong 


bet © 
Sows wrHn~ 


sé sé 


Eng 

Whiting Ou, 

Zine, American 
a F. P 


PAPER:News roll. 


3.65 
Book 9 


Boards, r *60.00 
nie Str *65.00 
Writing, sodane | 14 
PEAS: Scotch, ehoice.100 Ib) 9,25 
o£ **105.00 


cs 
388.00 
43.00 
10 
11,00 
105.00 


PROVI — rere 


eef, 7.50 


00 Ib = 9.75 

ssi 17.50 

s— 24,10 

bb] — 45.00 
- 8.75 


"9414 | 


Pork. 

Sheep, live 1 
Short ribs, sides l’se ‘‘ - 
Bacon, N. Y., 1408 down ‘‘-— 
Hams, N. Y., big. in tes ‘* 
Tallow, N. Y sas 


RICH: Dom, Fey head...1b) 
RUBBER: Up-river, fine. .Ib— 


SALT: Coarse....140-lb bag! 
Domestic No. 1.300-lb bb!) 
SALT FISH: | 
Mackerel, Irish, fall fat 
300-325 bbl 


34 
14%, 
10% 
61 

75 


|| SILK: China, St. Fil ist.1b) 


SPICES: Mace 
Cloves, Zanzibar 
1058-1108 


hin 
Pepper, Singapore, black ‘* 
white ‘‘ 
SPIRITS, Cincinnati... .gal 
SUGAR: Cent. 96°... 
Muscova do 89° te 
Fine gran., in bbls.. 


TRA: Formosa, fair 
Fine 


"18 sete: 
peneey Red—Com., sht -Ib) 


buster colory—Common., 
Medium 
| VEGETABLES: 

Cabbage 

Onions 

Potatoes. 

Turnips. rutabagas.. .bht}— 


t WOOL—SCOTRED BASIS: 
Ohio and po 
% Blood 


Common and b 
Mo., Ind., Ill., 

% Rlood atanle.. 
uy ee clothing 


ly 

High % sta 

% Staple 

Low stanle 50/56@’s 

High bl. sta. 48/50's * 
% Blood staple 46/48’s ‘‘| 
Low \% blood ataple >  **) 
Common and braid 40's. ‘| 
a: 


WOOLEN GOODS: 
Stand. Clay Wor., 
Serge, | 
Serge, a 
Fancy Cassimere, 18-02. ‘ 
36-in. all-worsted serge. ‘* 
= —_ all-worsted Pan- | 


Broade loth, 54-inch | 
| 36-inch cotton warp serge ‘*| 


Declines 29 


16-02. yd) 


otations 





11,00 
105.00 


81,00 


9,25 
6.65 
49 


44 
23 
16 
23 
27 


L 





8] 


